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Please find below our Financial Regulatory Update for June 2023.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Measures inresponse to the War in Ukraine

EU

23.06.2023

23.06.2023

23.06.2023

23.06.2023

23.06.2023

23.06.2023

23.06.2023

European Council published Regulation (EU) 2023/1214 of 23 June 2023 amending
Regulation (EU) No 833/2014 concerning restrictive measures in view of Russia’s
actions destabilising the situation in Ukraine, ENG

European Council published Regulation (EU) 2023/1215 of 23 June 2023 amending
Regulation (EU) No 269/2014 concerning restrictive measures in respect of actions
undermining or threatening the territorial integrity, sovereignty and independence of
Ukraine, ENG

European Council published Regulation (EU) 2023/1216 of 23 June 2023
implementing Regulation (EU) No 269/2014 concerning restrictive measures in
respect of actions undermining or threatening the territorial integrity, sovereignty and
independence of Ukraine, ENG

European Council published Decision (CFSP) 2023/1217 of 23 June 2023 amending
Decision 2014/512/CFSP concerning restrictive measures in view of Russia’s
actions destabilising the situation in Ukraine, ENG

European Council published Decision (CFSP) 2023/1218 of 23 June 2023 amending
Decision 2014/145/CFSP concerning restrictive measures in respect of actions
undermining or threatening the territorial integrity, sovereignty and independence of
Ukraine, ENG

European Commission published press release on the 11th package of sanctions
against Russia for its continued illegal war against Ukraine, ENG

European Commission published Q&As on the 11th package of restrictive
measures against Russia, ENG

Digital finance and crowdfunding

Belgium

05.06.2023

23.06.2023

EU

02.06.2023

09.06.2023

FSMA published warning about new fraudulent trading platforms, ENG

FSMA ordered Binance to cease immediately all offers of virtual currency services
in Belgium, ENG

ESMA published Q&A’s on the implementation of Regulation (EU) 2022/858 of the
European Parliament and of the Council of 30 May 2022 on a pilot regime for
market infrastructures based on distributed ledger technology, ENG

EU Official Journal: publication of Regulation (EU) 2023/1113 of the European
Parliament and of the Council of 31 May 2023 on information accompanying
transfers of funds and certain crypto-assets and amending Directive (EU)
2015/849, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.LI.2023.159.01.0001.01.ENG&toc=OJ%3AL%3A2023%3A159I%3ATOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.LI.2023.159.01.0330.01.ENG&toc=OJ%3AL%3A2023%3A159I%3ATOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.LI.2023.159.01.0335.01.ENG&toc=OJ%3AL%3A2023%3A159I%3ATOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.LI.2023.159.01.0451.01.ENG&toc=OJ%3AL%3A2023%3A159I%3ATOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.LI.2023.159.01.0526.01.ENG&toc=OJ%3AL%3A2023%3A159I%3ATOC
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_3429
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_3449
https://www.fsma.be/en/warnings/beware-these-new-fraudulent-trading-platforms-0
https://www.fsma.be/en/news/fsma-orders-binance-cease-immediately-all-offers-virtual-currency-services-belgium
https://www.esma.europa.eu/sites/default/files/library/esma70-460-189_qas_dlt_pilot_regulation.pdf
https://www.esma.europa.eu/document/qas-dlt-pilot-regulation
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.150.01.0001.01.ENG&toc=OJ%3AL%3A2023%3A150%3ATOC
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EU Official Journal: publication of Regulation (EU) 2023/1114 of the European
Parliament and of the Council of 31 May 2023 on markets in crypto-assets, and
amending Regulations (EU) No 1093/2010 and (EU) No 1095/2010 and Directives
2013/36/EU and (EU) 2019/1937, ENG

EBA issues Opinion in response to the European Commission’s proposed
amendments to the draft technical standards on crowdfunding service providers,
ENG

ESA’s published their Progress Reports on Greenwashing in the financial sector,
ENG

European Commission published a Proposal for a Regulation on the transparency
and integrity of ESG rating activities, ENG

EFAMA published press release on Proposal for a Regulation on ESG ratings and
data providers, ENG

European Commission published a press release on the new Sustainable Finance
package, ENG

European Commission published a Q&As on the new Sustainable Finance
package, ENG

The Principles announce updated guidance for transition finance and climate-
themed bonds, and the integration of sovereign issuer considerations in the
recommendations and tools for sustainability-linked bonds, ENG

EFAMA released a new issue of its Market Insights presenting the latest trends in
the SFDR Article 8 and Article 9 fund markets, ENG

Belgian Official Gazette: publication of the law of 4 May 2023 on the central register
related to the ban on being a director, NL / FR

Belgian Official Gazette: publication of the law of 25 May 2023 amending the
Companies' and Associations’ Code, the law of 16 July 2004 containing the Code of
Private International Law and the Judicial Code, inter alia following the transposition
of Directive (EU) 2019/2121 of the European Parliament and of the Council of 27
November 2019 amending Directive (EU) 2017/1132 as regards cross-border
conversions, mergers and demergers (mobility directive), NL / FR

European Central Bank adopted Regulation (EU) 2023/1092 of the European
Central Bank of 25 May 2023 amending Regulation (EC) No 2157/1999 on the
powers of the European Central Bank to impose sanctions (ECB/1999/4)
(ECB/2023/13), ENG

European Council and European Parliament have reached today a provisional
political agreement on the directive concerning financial services contracts
concluded at a distance, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.150.01.0040.01.ENG&toc=OJ%3AL%3A2023%3A150%3ATOC
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Opinions/2023/1056402/EBA%20Opinion%20RTS%20Crowdfunding.pdf
https://www.eba.europa.eu/eba-issues-opinion-response-european-commission%E2%80%99s-proposed-amendments-draft-technical-standards
https://www.eiopa.europa.eu/system/files/2023-06/EIOPA%20Progress%20Report%20on%20Greenwashing.pdf
https://www.eiopa.europa.eu/esas-put-forward-common-understanding-greenwashing-and-warn-risks-2023-06-01_en
https://ec.europa.eu/transparency/documents-register/api/files/COM(2023)314_0/090166e5fe43e2f1?rendition=false
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2023)314&lang=en
https://www.efama.org/newsroom/news/bringing-esg-ratings-and-data-providers-within-regulatory-perimeter
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_3192
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_3194
https://www.icmagroup.org/News/news-in-brief/the-principles-announce-updated-guidance-for-transition-finance-and-climate-themed-bonds-and-the-integration-of-sovereign-issuer-considerations-in-the-recommendations-and-tools-for-sustainability-linked-bonds/
https://www.efama.org/sites/default/files/files/EFAMA_MKT%20INSIGHTS%2312_final.pdf
https://www.efama.org/newsroom/news/efama-s-latest-market-insights-shows-fluctuations-sfdr-fund-market-and-makes-policy
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023050405&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023050405&table_name=loi
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023052504&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023052504&table_name=loi
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.146.01.0015.01.ENG&toc=OJ%3AL%3A2023%3A146%3ATOC
https://www.consilium.europa.eu/en/press/press-releases/2023/06/06/council-and-parliament-reach-provisional-political-agreement-on-financial-services-contracts-concluded-at-a-distance/
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ESRB published its EU Non-bank Financial Intermediation Risk Monitor 2023,
ENG

CJEU published its Judgment C-570/21 on the notion of consumer, ENG
CJEU published its Judgment C-455/21 on the notion of consumer, ENG

ESA’s Board of Appeal published its decision dismissing request for suspension
in the appeal by Euroins Insurance Group AD against EIOPA, ENG

EBA published its Annual Report 2022, ENG
EIOPA published its Annual Report 2022, ENG

EFAMA published its Annual Review 2023, ENG

FSMA published press release on annual meeting of IOSCO, ENG
ESMA published its Annual Report 2022, ENG

European Commission published its Annual Activity Report 2022, ENG

FSMA published annual report and provided update on its future projects, ENG

Chamber of representatives: draft law on the introduction of a protected interest
rate on savings deposits, NL / FR

Chamber of representatives: draft law on diverse provisions on Economy
amending amongst others the rules on the basic banking service, NL / FR

Chamber of representatives: draft law on the determination of the minimal base
interest rate on regulated savings accounts to the deposit rate of the ECB, NL /
FR

NBB publishes guidelines on sound management practices and reporting
concerning interest rate risk and credit spread risk arising from non-trading book
activities, ENG

EBA published its final draft Implementing Technical Standards on the
benchmarking of credit risk, market risk and IFRS9 models for the 2024
exercise, ENG

EBA published today the 2023 update of the list of closely correlated currencies,
originally published in December 2013, ENG

EBA updates its Single Rulebook Q&A on CRR, see:

= Question 2022 6585 Treatment of reversal features in cash pooling
arrangements

= Question 2023 6716 Treatment for strategic long-term non-listed equity
exposures under simple risk weight approach


https://www.esrb.europa.eu/pub/pdf/reports/nbfi_monitor/esrb.nbfi202306~58b19c8627.en.pdf
https://www.esrb.europa.eu/news/pr/date/2023/html/esrb.pr230606~4663a07f95.en.html
https://curia.europa.eu/juris/document/document.jsf?text=&docid=274418&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=23769697
https://curia.europa.eu/juris/liste.jsf?nat=or&mat=or&pcs=Oor&jur=C%2CT%2CF&num=570%252F21&for=&jge=&dates=&language=en&pro=&cit=none%252CC%252CCJ%252CR%252C2008E%252C%252C%252C%252C%252C%252C%252C%252C%252C%252Ctrue%252Cfalse%252Cfalse&oqp=&td=%3BALL&avg=&lgrec=fr&lg=&page=1&cid=23769697
https://curia.europa.eu/juris/document/document.jsf?mode=lst&pageIndex=0&docid=274414&part=1&doclang=FR&text=&dir=&occ=first&cid=23770033
https://curia.europa.eu/juris/liste.jsf?nat=or&mat=or&pcs=Oor&jur=C%2CT%2CF&num=C-455%252F21&for=&jge=&dates=&language=en&pro=&cit=none%252CC%252CCJ%252CR%252C2008E%252C%252C%252C%252C%252C%252C%252C%252C%252C%252Ctrue%252Cfalse%252Cfalse&oqp=&td=%3BALL&avg=&lgrec=fr&lg=&page=1&cid=23770033
https://www.eba.europa.eu/sites/default/documents/files/document_library/1056335/BoA%20Euroins%20v%20EIOPA%20%28BoA-D-2023-01%29%202023%2006%2008%20-%20decision%20on%20request%20for%20suspension.pdf
https://www.eba.europa.eu/esa%E2%80%99s-board-appeal-dismissed-request-suspension-appeal-euroins-insurance-group-ad-against-eiopa
https://www.eba.europa.eu/sites/default/documents/files/document_library/About%20Us/Annual%20Reports/2022/1056351/EBA%202022%20Annual%20Report.pdf
https://www.eba.europa.eu/%E2%80%8Beba-annual-report-highlights-key-achievements-2022%C2%A0
https://www.eiopa.europa.eu/system/files/2023-06/eiopa-annual-report-2022.pdf
https://www.eiopa.europa.eu/publication-annual-report-2022-2023-06-14_en
https://www.efama.org/sites/default/files/files/EFAMA%20Annual%20Review%202023_0.pdf
https://www.efama.org/newsroom/news/efama-annual-review-2023
https://www.fsma.be/en/news/annual-meeting-iosco
https://www.esma.europa.eu/sites/default/files/2023-06/ESMA_annual_report_2022.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-2022-focus-financial-stability-and-investor-protection
https://commission.europa.eu/system/files/2023-06/FISMA_AAR_2022_en.pdf
https://commission.europa.eu/publications/annual-activity-report-2022-financial-stability-financial-services-and-capital-markets-union_en
https://www.fsma.be/en/news/fsma-publishes-its-annual-report-and-provides-update-its-future-projects
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3419
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3419
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3392
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3392
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3405
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3405
https://www.nbb.be/en/articles/circular-nbb202307-guidelines-sound-management-practices-and-reporting-concerning-interest
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2023/EBA-ITS-2023-01%20ITS%20on%20benchmarking%20exercise/1056181/ITS%20amending%20Commission%20Implementing%20Regulation%20on%20benchmarking%20of%20internal%20models.pdf
https://www.eba.europa.eu/eba-publishes-final-draft-technical-standards-specifying-data-collection-benchmarking-exercise-2024
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2018/ITS/ITS%20on%20Closely%20Correlated%20Currencies/Updated/1056315/Annex%20-%20ITS%20on%20closely%20correlated%20currencies%202023.pdf
https://www.eba.europa.eu/eba-updates-list-correlated-currencies-0
https://www.eba.europa.eu/single-rule-book-qa
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6585
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6716
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= Question 2020 5342 Unexpected outflow" in the context of applying large
exposure exemptions

= Question 2022 6602 Estimation of a conversion factor for binding mortgage
offers under the IRB Approach

= Question 2023 6746 Correlation parameter for Intra-bucket correlations for
credit spread risk for non-securitisations

= Question 2021 6324 C 14.00 - Column 0222: % of retail exposures in IRB
pools

= Question 2022 6444 Reporting of certain COREP templates by entities with
deviating accounting year end

= Question 2022 6499 Consideration of STS in synthetic securitisations

= Question 2022 6524 Disclosure of Template CR2 where NPE threshold of
=>5% has not been breached

=  Question 2022 6579 Pillar 3 disclosures prepared from FINREP reporting

= Question 2023 6773 Calculation of the amount reported for guarantees
received on report F09.02

EBA updates its Single Rulebook Q&A on BRRD, see:

= Question 2022 6588 MREL determination in case of an entity that is subject
to simplified requirements in respect of resolution plan

= Question 2022 6576 MREL - reporting of the impact of general prior
permissions

EBA issues Opinion on measures to address macroprudential risk following
notification by the Estonian Central Bank, Eesti Pank, ENG

EBA updated list of other systemically important institutions, ENG

EBA published its final resolvability testing Guidelines, ENG

EBA published an updated list of indicators for risk assessment and risk analysis
tools, together with the accompanying methodological guide, ENG

EBA published today its third Report on the monitoring of liquidity coverage ratio
and net stable funding ratio implementation in the EU, ENG

SRB published new guidance on liquidity in resolution data for 115 of Europe’s
largest banks, ENG

EBA published its Opinion on measures to address macroprudential risk following
the notification by the Swedish Financial Supervisory Authority, ENG

European Council has reached a provisional agreement on the implementation of
Basel Ill reforms, ENG

EBF published press release: “Basel lll agreement to further strengthen resilience
of European banking sector, while maintaining its ability to finance growth”, ENG


https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5342
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6602
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6746
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6324
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6444
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6499
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6524
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6579
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6773
https://www.eba.europa.eu/single-rule-book-qa
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6588
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6576
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Opinions/2023/1056333/EBA-Op-2023-04%20Opinion%20of%20the%20EBA%20on%20measures%20in%20accordance%20with%20Article%20458%20of%20Regulation%20EU%20No%205752013.pdf
https://www.eba.europa.eu/eba-issues-opinion-measures-address-macroprudential-risk-following-notification-estonian-central-0
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.eba.europa.eu%2Fsites%2Fdefault%2Fdocuments%2Ffiles%2Fdocument_library%2FRisk%2520Analysis%2520and%2520Data%2FOther%2520Systemically%2520Important%2520Institutions%2520%2528O-SIIs%2529%2FO-SSIs%25202023%2F1056310%2F2022%2520OSII%2520list.xlsx&wdOrigin=BROWSELINK
https://www.eba.europa.eu/eba-updates-list-other-systemically-important-institutions-1
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2023/1056369/Guidelines%20amending%20Guidelines%20on%20improving%20resolvability%20for%20institutions%20and%20resolution%20authorities.pdf
https://www.eba.europa.eu/eba-published-its-final-resolvability-testing-guidelines
https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/EBA%20guides%20on%20data/2023/1056420/EBA%20Methodological%20Guide.pdf
https://www.eba.europa.eu/eba-updates-list-risk-indicators-and-analysis-tools-0
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2023/1056438/EBA%20report%20on%20LCR%20and%20NSFR%20implementation.pdf
https://www.eba.europa.eu/eba-reports-lcr-and-nsfr-implementation-eu-context-new-economic-environment-and-tltro-repayment
https://www.srb.europa.eu/system/files/media/document/2023-06-16_Operational-Guidance-on-Liquidity-in-Resolution.pdf
https://www.srb.europa.eu/en/content/srb-publishes-liquidity-resolution-data-guidance
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Opinions/2023/1056532/EBA-Op-2023-06%20Opinion%20of%20the%20EBA%20on%20measures%20in%20accordance%20with%20Article%20458%20of%20Regulation%20%28EU%29%20No%205752013.pdf
https://www.eba.europa.eu/eba-issues-opinion-measures-address-macroprudential-risk-following-notification-swedish-financial
https://www.consilium.europa.eu/en/press/press-releases/2023/06/27/banking-sector-provisional-agreement-reached-on-the-implementation-of-basel-iii-reforms/
https://www.ebf.eu/wp-content/uploads/2023/06/Basel-III-agreement-to-further-strengthen-resilience-of-European-banking-sector-while-maintaining-its-ability-to-finance-growth-1-2.pdf
https://www.ebf.eu/ebf-media-centre/basel-iii-agreement-to-further-strengthen-resilience-of-european-banking-sector-while-maintaining-temporarily-its-ability-to-finance-growth/
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Chamber of representatives: draft law on diverse provisions on Economy
amending amongst others the rules on consumer credit, NL / FR

Chamber of representatives: draft law transposing Directive 2019/713 of the
European Parliament and the Council of 17 April 2019 on combating fraud and
counterfeiting of non-cash means of payment, NL / FR

Febelfin published press release on digital payments, already well-rooted in the
habits of Belgian, continue to increase, NL / FR

EBF published a joint statement: European industry associations call for payments
in the Digital Identity Regulation to be non-mandatory, ENG

European Commission published Proposal for a Directive on Payment Services and
Electronic Money Services, ENG

European Commission published Proposal for a Regulation on Payment Services,
ENG

European Commission published its Proposal for a Regulation on a framework for
Financial Data Access, ENG

European Commission published press release on Proposals on Payment Services
and Financial Data Access, ENG

European Commission published Q&As on the new framework for Payment
Services and Financial Data Access, ENG

European Commission published its Proposal for
establishment of the Digital Euro, ENG

a Regulation on the

European Commission published its Proposal for a Regulation on the Provision of
Digital Euro Services by payment services providers incorporated in Member
States whose currency is not the euro, ENG

European Commission published press release on the new Proposals on Digital
Euro (Single Currency Package), ENG

European Commission published Q&As on the new framework for Digital Euro
(Single Currency Package), ENG

ECB welcomes European Commission legislative proposals on digital euro and
cash, ENG

EBF shares views on the digital euro, payment services and financial data
access proposals, ENG


https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3392
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3392
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3408
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3408
https://www.febelfin.be/nl/press-room/digitaal-betalen-stevig-verankerd-gewoonten-van-belg-en-blijft-groeien
https://www.febelfin.be/fr/communique-de-presse/les-paiements-numeriques-deja-bien-ancres-dans-les-habitudes-des-belges
https://www.ebf.eu/ebf-media-centre/european-industry-associations-call-for-payments-in-the-digital-identity-regulation-to-be-non-mandatory/
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2023)366&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2023)367&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2023)360&lang=en
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_3543
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_3544
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2023)369&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2023)368&lang=en
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_3501
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_3502
https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.pr230628~e76738d851.en.html
https://www.ebf.eu/ebf-media-centre/updates/ebf-shares-views-on-the-digital-euro-payment-services-and-financial-data-access-proposals/

Insurance

Belgium
04.06.2023 FSMA publishes guidelines on the main principles of the rules on sustainable
finance for insurance intermediaries, NL / FR
07.06.2023 FSMA launches comparison tool for family civil liability insurance, ENG
09.06.2023 FSMA publishes Opinion about the subject of the Royal Decree on occupational
accident insurance for self-employed workers, ENG
30.06.2023 Council of Ministers approved draft law to regulated time limits and penalties for
the payment of insurance benefits, NL / FR
EU
05.06.2023 EIOPA publishes its monthly technical information for Solvency Il Relevant Risk-
Free Interest Rate Term Structures — end-May 2023, ENG
05.06.2023 EIOPA published its monthly the technical information on the symmetric
adjustment of the equity capital charge for Solvency Il with reference to the end
of May 2023, ENG
22.06.2023 EIOPA published its June 2023 Financial Stability Report, ENG
28.06.203 EIOPA will undertake the first joint mystery shopping exercise on sale of insurance
across several EU Member States, ENG
Investment services
EU
06.06.2023 EFAMA published Joint Industry Statement on the EU Retail Investment Strategy,
ENG
09.06.2023 EBA updates its Single Rulebook Q&A on IFR, see:
= Question 2021 6299 Inclusion of short-term deposits in third country credit
institutions as liquid assets
= Question 2021 5866 Qualifying holdings outside the financial sector
= Question 2022 6450 Defining the risk factor for third-country investment
firms in K-TCD calculation
08.06.2023 EU Official Journal: publication of Commission Delegated Regulation (EU)
2023/1117 of 12 January 2023 supplementing Directive (EU) 2019/2034 of the
European Parliament and of the Council with regard to regulatory technical
standards specifying requirements for the type and nature of the information to be
exchanged by competent authorities of home and host Member States, ENG
08.06.2023 EU Official Journal: publication of Commission Delegated Regulation (EU)

2023/1118 of 12 January 2023 supplementing Directive (EU) 2019/2034 of the
European Parliament and of the Council with regard to regulatory technical
standards specifying the conditions under which colleges of supervisors exercise
their tasks, ENG


https://www.fsma.be/sites/default/files/media/files/2023-07/fsma_2023_16_nl_0.pdf
https://www.fsma.be/sites/default/files/media/files/2023-07/fsma_2023_16_fr.pdf
https://www.fsma.be/en/news/fsma-launches-comparison-tool-family-civil-liability-insurance
https://www.fsma.be/en/news/opinion-about-subject-royal-decree-occupational-accident-insurance-self-employed-workers
https://news.belgium.be/nl/betaling-van-de-verzekeringsprestaties-termijnen-en-sancties
https://news.belgium.be/fr/paiement-des-prestations-dassurance-delais-et-sanctions
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2023-06-05_en
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.eiopa.europa.eu%2Fsystem%2Ffiles%2F2023-06%2FEIOPA_symmetric_adjustment_equity_capital_charge_May_2023.xlsx&wdOrigin=BROWSELINK
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-may-2023-2023-06-05_en
https://www.eiopa.europa.eu/system/files/2023-06/EIOPA-BOS-23-209-EIOPA%20Financial%20Stability%20Report%20June%202023.pdf
https://www.eiopa.europa.eu/publications/financial-stability-report-june-2023_en
https://www.eiopa.europa.eu/browse/consumer-protection/mystery-shopping-tool-conduct-supervision_en
https://www.eiopa.europa.eu/eiopa-undertake-first-joint-mystery-shopping-exercise-across-several-eu-member-states-2023-06-28_en
https://www.efama.org/sites/default/files/files/RIS%20Joint%20Industry%20Statement%20-%20Final__0.pdf
https://www.efama.org/newsroom/news/joint-industry-statement-eu-retail-investment-strategy
https://www.eba.europa.eu/single-rule-book-qa
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6299
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_5866
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6450
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.148.01.0010.01.ENG&toc=OJ%3AL%3A2023%3A148%3ATOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.148.01.0017.01.ENG&toc=OJ%3AL%3A2023%3A148%3ATOC

08.06.2023

23.06.2023

23.06.2023

29.06.2023

29.06.2023

Capital markets

General

09.06.2023

EU Official Journal: publication of Commission Implementing Regulation (EU)
2023/1119 of 12 January 2023 laying down implementing technical standards for
the application of Directive (EU) 2019/2034 of the European Parliament and of the
Council with regard to standard forms, templates and procedures for the information
sharing between the competent authorities of home and host Member States, ENG

AFME published press release: Joint trade associations urge policy makers not to
concede to suboptimal outcomes in MiFIR review, ENG

ESMA published MiFID Il list of supplementary deferral regimes, ENG

European Council and European Parliament have reached a provisional
agreement on changes to the EU’s market data trading rules, ENG

AFME comments on outcome of MiFIR negotiations, ENG

ESMA published Guidelines on Disclosure Requirements for initial reviews and
preliminary ratings, ENG

Securitization Regulation

Asset management

14.06.2023

Belgium

EU

06.06.2023

09.06.2023

06.06.2023

06.06.2023

06.06.2023

06.06.2023

14.06.2023

14.06.2023

AFME published a new report identifying the key challenges relating to compliance
with investor due-diligence requirements under Article 5 of the Securitisation
Regulation, ENG

FSMA published Questionnaires on professional integrity and appropriate
expertise of candidates for regulatory functions, NL / FR

Febelfin published press release on UCI industry figures 4" quarter 2022, NL / FR

European Commission formally requested ESMA for technical advice on the review
of Commission Directive 2007/16/EC on UCITS eligible assets, ENG

ESMA published “Stress testing Money Market Funds in the EU — First evidence
from fund reporting”, ENG

ESMA published an article on the results of the Money Market Funds stress tests
reported to ESMA, ENG

ESMA published its follow-up report to the peer review on the Guidelines on ETFs
and other UCITS issues, ENG

ESMA published Q&A’s on the application of the AIFMD, ENG

ESMA published Q&A’s on the application of the UCITS, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.148.01.0029.01.ENG&toc=OJ%3AL%3A2023%3A148%3ATOC
https://www.afme.eu/news/press-releases/details/joint-trade-associations-urge-policy-makers-not-to-concede-to-suboptimal-outcomes-in-mifir-review-
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2Flibrary%2Fesma70-156-173_deferred_publication_requirements.xlsx&wdOrigin=BROWSELINK
https://www.esma.europa.eu/document/mifid-ii-list-supplementary-deferral-regimes
https://www.consilium.europa.eu/en/press/press-releases/2023/06/29/capital-markets-union-council-and-parliament-agree-on-proposal-to-strengthen-market-data-transparency/
https://www.afme.eu/news/press-releases/details/afme-comments-on-outcome-of-mifir-negotiations
https://www.esma.europa.eu/sites/default/files/2023-06/ESMA80-416-203_Guidelines_on_Disclosure_Requirements_for_Initial_Reviews_and_Preliminary_Ratings.pdf
https://www.esma.europa.eu/document/guidelines-disclosure-requirements-initial-reviews-and-preliminary-ratings-0
https://www.afme.eu/Portals/0/DispatchFeaturedImages/Article%205%20Issues%20Report%20-%20June%202023-1.pdf
https://www.afme.eu/news/press-releases/details/new-report-finds-stringent-aspects-of-eu-securitisation-regulation-severely--restrict-growth-of-abs-investor-base--
https://www.fsma.be/nl/news/vragenlijsten-over-de-professionele-betrouwbaarheid-en-passende-deskundigheid-van-kandidaten
https://www.fsma.be/fr/news/questionnaires-concernant-lhonorabilite-professionnelle-et-lexpertise-adequate-des-candidats
https://www.febelfin.be/nl/press-room/cijfers-icb-sector-4de-trimester-2022
https://www.febelfin.be/fr/communique-de-presse/chiffres-du-secteur-des-opc-4e-trimestre-2022
https://www.esma.europa.eu/sites/default/files/2023-06/Formal_request_to_ESMA_-_Mandate_UCITS_EAD_review.pdf
https://www.esma.europa.eu/sites/default/files/2023-07/ESMA60-1389274163-2560_TRV_risk_analysis_article_-_MMF_stress_tests.pdf
https://www.esma.europa.eu/sites/default/files/2023-07/ESMA60-1389274163-2560_TRV_risk_analysis_article_-_MMF_stress_tests.pdf
https://www.esma.europa.eu/press-news/esma-news/money-market-funds-stress-tests-overall-resilience-whilst-lvnavs-exceed
https://www.esma.europa.eu/sites/default/files/2023-06/ESMA42-111-7570_Follow-up_Peer_Review_on_Guidelines_on_ETFs_and_other_UCITS_issues.pdf
https://www.esma.europa.eu/sites/default/files/library/2015/11/esma-2014-0011-01-00_en_0.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-follow-report-peer-review-guidelines-etfs-and-other-ucits
https://www.esma.europa.eu/sites/default/files/library/esma34-32-352_qa_aifmd.pdf
https://www.esma.europa.eu/document/qa-application-aifmd
https://www.esma.europa.eu/sites/default/files/library/esma34_43_392_qa_on_application_of_the_ucits_directive.pdf
https://www.esma.europa.eu/document/qa-application-ucits-directive-0

AML, Terrorist Financing and Cyber-security

EU

06.06.2023

16.06.2023

European Council published press release on the deal reached on access to
financial information, ENG

EBA published its Report on money laundering and terrorist financing risks
associated with EU payment institutions, ENG

Market Infrastructure and derivatives

07.06.2023

14.06.2023

21.06.2023

21/06.2023

27.06.2023

30.06.2023

Agenda

24.07.2023

31.07.2023
24.08.2023

30.08.2023

ESMA published Q&A’s on Securities Financing Transactions Regulation data
reporting, ENG

ESMA published Procedure for exemption of MiFIR access provisions for trading
venues as regards exchange-traded derivatives, ENG

EU Official Gazette: publication of Commission Delegated Regulation (EU)
2023/1192 of 14 March 2023 supplementing Regulation (EU) 2021/23 of the
European Parliament and of the Council with regard to regulatory technical
standards specifying the content of the written arrangements and procedures for
the functioning of the resolution colleges, ENG

EU Official Gazette: publication of Commission Delegated Regulation (EU)
2023/1193 of 14 March 2023 supplementing Regulation (EU) 2021/23 of the
European Parliament and of the Council with regard to regulatory technical
standards specifying the contents of the resolution plan, ENG

European Council and European Parliament have reached a provisional agreement
on an update to the rules on central securities depositories, ENG

ESMA published its Report on the implementation and functioning of the Intra-day
Volatility Management Mechanism, ENG

Deadline for responding to EBA’s consultation on guidelines on the benchmarking
of diversity practices including diversity policies and gender pay gap under the
Capital Requirements Directive (CRD) and the Investment Firms Directive (IFD),
ENG

Deadline for responding to EBA’s public consultation on the draft guidelines on
resubmission of historical data under the EBA reporting framework, ENG

Deadline for responding to ESMA'’s consultation on draft regulatory technical
standards (RTS) under the revised ELTIF Regulation, ENG

Deadline for responding to EBA’s consultation on new Regulatory Technical
Standards (RTS) and draft Implementing Technical Standards (ITS) on the
functioning of supervisory colleges under the Capital Requirements Directive
(CRD), ENG


https://www.consilium.europa.eu/en/press/press-releases/2023/06/06/criminal-money-council-and-european-parliament-reach-deal-on-access-to-financial-information/
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2023/1056453/Report%20on%20ML%20TF%20risks%20associated%20with%20payment%20institutions.pdf
https://www.eba.europa.eu/eba-finds-money-laundering-and-terrorist-financing-risks-payments-institutions-are-not-managed
https://www.esma.europa.eu/sites/default/files/library/esma74-362-893_qas_on_sftr_data_reporting.pdf
https://www.esma.europa.eu/sites/default/files/2023-06/ESMA74-1865191303-15394_Article_36_5_MiFIR_Procedure.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.158.01.0031.01.ENG&toc=OJ%3AL%3A2023%3A158%3ATOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.158.01.0048.01.ENG&toc=OJ%3AL%3A2023%3A158%3ATOC
https://www.consilium.europa.eu/en/press/press-releases/2023/06/27/central-securities-depositories-council-and-parliament-reach-agreement/
https://www.esma.europa.eu/sites/default/files/2023-06/ESMA70-156-6509_Final_Report_Intra-day_Volatility_Management_Mechanism.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-finds-adequate-setup-measures-reduce-volatility-trading-energy
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2023/Consultation%20on%20draft%20Guidelines%20on%20the%20benchmarking%20of%20diversity%20practices%20including%20diversity%20policies%20and%20gender%20pay%20gap/1054882/CP%20on%20draft%20Guidelines%20on%20the%20diversity%20benchmarking%20exercise.pdf
https://www.eba.europa.eu/eba-consults-guidance-benchmarking-diversity-practices
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2023/Consultation%20on%20draft%20Guidelines%20on%20resubmission%20of%20historical%20data/1054721/Consultation%20paper%20on%20draft%20GL%20on%20historical%20data%20resubmissions.pdf
https://www.eba.europa.eu/eba-consults-approach-resubmission-historical-data-under-eba-reporting-framework
https://www.esma.europa.eu/press-news/consultations/consultation-draft-regulatory-technical-standards-under-revised-eltif
https://www.esma.europa.eu/sites/default/files/2023-05/Consultaton_Paper_on_RTS_under_the_revised_ELTIF_Regulation.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-seeks-input-rules-long-term-investment-funds
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2023/Consultation%20on%20RTS%20and%20ITS%20on%20supervisory%20colleges%20under%20CRD/1055870/CP%20with%20RTS-ITS%20on%20supervisory%20colleges.pdf
https://www.eba.europa.eu/eba-consults-new-rts-and-its-supervisory-colleges

31.08.2023 Deadline for responding to EBA’s consultation on amendments to the Guidelines
on money laundering and terrorist financing risk factors to include crypto-
asset service providers, ENG

11.09.2023 Deadline for responding to ESA’s joint consultation on the first batch of DORA policy
products, ENG

15.09.2023 Deadline for responding to EBC’s consultation on revised Guide to internal models,
ENG

15.09.2023 Deadline for responding to ESMA’s call for evidence on the integration of

sustainability preferences in the suitability assessment and product governance
arrangements, ENG

DISCLAIMER

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.


https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2023/Consultation%20on%20revised%20Guidelines%20on%20money%20laundering%20and%20terrorist%20financing%20%28ML-TF%29%20risk%20factors/1055913/Consultation%20paper%20on%20amending%20Guidelines%20on%20ML%20FT%20risk%20factors.pdf
https://www.eba.europa.eu/eba-consults-amendments-guidelines-money-laundering-and-terrorist-financing-risk-factors-include
https://www.eiopa.europa.eu/consultations/joint-consultation-first-batch-dora-policy-products_en
https://www.eiopa.europa.eu/esas-consult-first-batch-dora-policy-products-2023-06-19_en
https://www.bankingsupervision.europa.eu/legalframework/publiccons/html/internal_models_202306.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2023/html/ssm.pr230622~0742b41642.en.html
https://www.esma.europa.eu/sites/default/files/2023-06/ESMA35-43-3599_Call_for_evidence_on_MiFID_II_suitability_and_sustainability.pdf
https://www.esma.europa.eu/document/call-evidence-mifid-ii-suitability-and-sustainability
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