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Please find below our Financial Regulatory Update for October 2023.
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sector. Because we understand that managing regulatory change is a major business in itself.
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BIS publishes update on Project Atlas which explores economic significance of
cryptoassets and decentralized finance, ENG

ESMA publishes second consultation on crypto market rules, ENG
ESMA publishes two articles on Decentralised Finance (DeFi), one on

developments and risks in the EU market and another on a methodology for the
cateqgorisation of smart contracts, ENG

ESMA publishes a letter and a statement to encourage preparations for a smooth
transition to MiCA, ENG

ECB decides to move to the next phase of the digital euro project: the preparation
phase, ENG

EBF encourages wider debate on a digital euro and close public-private
collaboration as the project moves to its next phase, ENG

ESMA publishes an article exploring the use of language related to ESG factors
in EU investment fund names and documentation, ENG

ESMA will launch a common supervisory action with national competent
authorities on the integration of sustainability in firms’ suitability assessment
and product governance processes and procedures in 2024, ENG

European Parliament publishes of greening the bond markets: MEPs approve new
standard to fight greenwashing, ENG

ESMA publishes an article on the European sustainable debt market, analysing the
existence of an ESG pricing effect across different types of sustainable-labelled
debt instruments, ENG

ICMA releases new paper on market integrity and greenwashing risks in
sustainable finance, ENG

EIB publishes 2022 joint report on Multilateral Development Banks’ Climate
Finance, ENG

EBA publishes a report on the role of environmental and social risks in the
prudential framework of credit institutions and investment firms, ENG

EBF publishes response to the EBA consultation: One-off Fit-for-55 climate risk
scenario analysis, ENG

European Council adopts new regulation to promote sustainable finance, ENG

ESMA publishes report on disclosures of climate related matters in the financial
statements, ENG


https://www.bis.org/publ/othp76.htm
https://www.bis.org/about/bisih/topics/suptech_regtech/atlas.htm
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA75-453128700-438_MiCA_Consultation_Paper_2nd_package.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-second-consultation-crypto-market-rules
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA50-2085271018-3349_TRV_Article_Decentralised_Finance_in_the_EU_Developments_and_Risks.pdf
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA50-2085271018-3351_TRV_Article_Decentralised_Finance_A_Categorisation_of_Smart_Contracts.pdf
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA50-2085271018-3351_TRV_Article_Decentralised_Finance_A_Categorisation_of_Smart_Contracts.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-assesses-market-developments-defi-and-explores-smart-contracts-system
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA75-840896669-45_Letter_to_MS_on_effective_MiCA_application.pdf
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA74-449133380-441_Statement_on_MiCA_Supervisory_Convergence.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-encourages-preparations-smooth-transition-mica
https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.pr231018%7E111a014ae7.en.html
https://www.ebf.eu/ebf-media-centre/updates/ebf-encourages-wider-debate-on-a-digital-euro-and-close-public-private-collaboration-as-the-project-moves-to-its-next-phase/
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA50-524821-2931_ESG_names_and_claims_in_the_EU_fund_industry.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-finds-increase-use-esg-related-language-eu-fund-industry
https://www.esma.europa.eu/press-news/esma-news/esma-launch-common-supervisory-action-mifid-ii-sustainability-requirements
https://www.europarl.europa.eu/news/en/press-room/20230929IPR06139/greening-the-bond-markets-meps-approve-new-standard-to-fight-greenwashing
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA50-524821-2938_The_European_sustainable_debt_market_-_do_issuers_benefit_from_an_ESG_pricing_effect_0.pdf
https://www.esma.europa.eu/document/trv-article-european-sustainable-debt-market-do-issuers-benefit-esg-pricing-effect
https://www.icmagroup.org/assets/documents/Sustainable-finance/Market-integrity-and-greenwashing-risks-in-sustainable-finance-October-2023.pdf
https://www.icmagroup.org/News/news-in-brief/icma-releases-new-paper-on-market-integrity-and-greenwashing-risks-in-sustainable-finance/
https://www.eib.org/attachments/lucalli/20230128_mdbs_joint_report_2022_en.pdf
https://www.eib.org/en/publications/20230128-2022-joint-report-on-multilateral-development-banks-climate-finance
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2023/1062711/Report%20on%20the%20role%20of%20environmental%20and%20social%20risks%20in%20the%20prudential%20framework.pdf
https://www.eba.europa.eu/eba-recommends-enhancements-pillar-1-framework-capture-environmental-and-social-risks
https://www.ebf.eu/wp-content/uploads/2023/10/EBF-response-fit-for-55-fnal-clean.pdf
https://www.ebf.eu/sustainable-finance/one-off-fit-for-55-climate-risk-scenario-analysis-ebf-response-to-the-eba-consultation/
https://data.consilium.europa.eu/doc/document/PE-27-2023-INIT/en/pdf
https://www.consilium.europa.eu/en/press/press-releases/2023/10/24/european-green-bonds-council-adopts-new-regulation-to-promote-sustainable-finance/
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA32-1283113657-1041_Report_-_Disclosures_of_Climate_Related_Matters_in_the_Financial_Statements.pdf
https://www.esma.europa.eu/document/report-disclosures-climate-related-matters-financial-statements
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ESMA publishes summary of findings on results of a fact-finding exercise on
corporate reporting practices under the Taxonomy Regulation, ENG

EBF sets up a high level ESG risk roundtable with 13 European banks, ENG

ESAs publish Joint Committee Work Programme for 2024, ENG

Chamber of Representatives: publication of draft law on various financial
provisions (NL / FR), aiming to:

= regulate a number of matters falling within the competences of the National
Bank of Belgium, the FSMA, the Federal Shareholding and Investment
Company (FPIM) and the FPS Finance;

= transpose the CCP Recovery and Resolution Regulation (2021/23), the DLT
Pilot Regime Regulation (2022/858) and the PEPP-Regulation (EU
2019/1238) into Belgian law.

=  Clarify the obligation of the liquidator to exercise the restitution claim on behalf
of all the account holders/clients in the event of bankruptcy or concurrence on
the part of a credit institution, an investment firm or a central securities
depository;

= changes to the rules on dormant accounts; and

= implementation of the bankers oath.

ESMA publishes its latest edition of the Spotlight on Markets Newsletter, ENG

European Council adopts legislation that makes it safer to contract financial
services online or by phone, ENG

ESA’s publish joint criteria on the independence of supervisory authorities,
ENG

ESMA issues its annual European Common Enforcement Priorities Statement for
2023, which sets out the expectations of ESMA and NCAs with regards to
specific areas of focus for the enforcement of the annual financial reports of
issuers, ENG

Chamber of Representatives: adoption of a draft law amending several books of
the Code of Economic Law and the Law of 2 August 2002 on the supervision
of the financial sector and financial services to partially transpose Directive
(EU) 2019/882 of the European Parliament and of the Council of 17 April 2019 on
accessibility requirements for products and services, as regards certain
services, NL / FR

Council of Ministers: approval of a draft royal decree on the implementation of
banking law on resolution, partially transposing Directive 2019/879 on loss-
absorbing and recapitalization capacity and Directive 2022/2556 on digital
operational resilience, NL / FR

Chamber of Representatives: publication of draft law to regulate banks' savings
and loan rates, NL / FR


https://www.esma.europa.eu/sites/default/files/2023-10/ESMA32-992851010-1098_-_Summary_of_findings_Results_of_a_fact-finding_exercise_on_corporate_reporting_practices_under_the_Taxonomy_Regulation.pdf
https://www.esma.europa.eu/document/summary-findings-results-fact-finding-exercise-corporate-reporting-practices-under
https://www.ebf.eu/uncategorized/ebf-set-up-a-high-level-environmental-social-and-governance-risk-roundtable-c-esg-risk-rt-with-13-european-banks/
https://www.eiopa.europa.eu/publications/2024-work-programme-joint-committee-european-supervisory-authorities_en
https://www.eiopa.europa.eu/esas-publish-joint-committee-work-programme-2024-2023-10-04_en
https://www.dekamer.be/FLWB/PDF/55/3561/55K3561001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3561
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3561
https://www.esma.europa.eu/sites/default/files/2023-10/Newsletter_September_2023.pdf
https://www.esma.europa.eu/sites/default/files/2023-10/Newsletter_September_2023.pdf
https://data.consilium.europa.eu/doc/document/ST-9053-2022-INIT/en/pdf
https://www.consilium.europa.eu/en/press/press-releases/2023/10/23/council-adopts-legislation-that-makes-it-safer-to-contract-financial-services-online-or-by-phone/
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Other%20publications/2023/1063223/JC%202023%2017%20Joint%20ESAs%20Supervisory%20Independence%20criteria.pdf
https://www.eba.europa.eu/european-supervisory-authorities-publish-joint-criteria-independence-supervisory-authorities
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA32-193237008-1793_2023_ECEP_Statement.pdf
https://www.esma.europa.eu/document/2023-ecep-package
https://www.lachambre.be/FLWB/PDF/55/3433/55K3433001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3433
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3433
https://news.belgium.be/nl/uitvoering-van-de-bankwet-inzake-afwikkeling
https://news.belgium.be/fr/execution-de-la-loi-bancaire-en-matiere-de-resolution
https://www.dekamer.be/flwb/pdf/55/3659/55K3659001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3659
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3659
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Belgian Official Gazette: publication of the royal decree of 13 September 2023
approving the regulations of the National Bank of Belgium of 13 June 2023 amending
the regulations of the National Bank of Belgium of 12 April 2022 on the method to
designate an institution as a domestic systemically important institution and to
determine the amount of its Tier 1 core capital buffer, NL / FR

EBA publishes its work programme for 2024, ENG

BCBS publishes Report on the 2023 banking turmoil, EN

SRB publishes Report on smaller banks in the Banking Union for the first time,
ENG

EBA updates its Single Rulebook on CRR Q&A, see questions:

=  Question 2023_6721 (on COREP Large exposure, validation rule v_1678 related to
POCI assets), ENG

=  Question 2023_6755 (on Clarification of scope of population for Corporate Bonds),
ENG

=  Question 2023_6800 (on Reporting of collateral received via securities financing
transaction that is subsequently sold short be reported), ENG

=  Question 2023_6803 (on Bucket definition (PD range) in the ITS on supervisory
reporting), ENG

= Question 2023_6823 (on Transfers to PPE), ENG

EBA publishes its Q2 2023 quarterly Risk Dashboard, ENG

EBA updates its Single Rulebook on CRR Q&A, see questions:

= Question 2022_6477 (on Calculation of RWA for assets that are deducted from own
funds), ENG

= Question 2022_6548 (on Securitised derecognised assets), ENG

= Question 2022_6643 (on Deferred Tax Liabilities (DTL) that are non-deductible from
Deferred tax assets (DTA) as per accounting rule), ENG

= Question 2023_6704 (on COREP v3.2 — C 33.00), ENG

=  Question 2023_6714 (on ESG P3 - Template 2 and 5 - Gross carrying amount for
loans collateralized by RRE/CRE and multiple collaterals), ENG

=  Question 2023_6749 (on Reporting of cash as central bank eligible in F 32.01 (AE-
ASS) where a bank can borrow securities against cash from the central bank), ENG

= Question 2023_6817 (on Prudent Valuation: Reporting of AVAs in C 32.03), ENG

EBA sets EU-wide examination programme priorities for prudential supervisors
for 2024, ENG

EBA issues Opinion on a measure to address macroprudential risk following a
notification by the Swedish Financial Supervisory Authority, ENG

EBA updates its Single Rulebook on CRR Q&A, see question 2023 _6885 on
(Calculation of average dividend pay-out ratio under Article 2(7)(a) of Regulation
(EU) No 241/2014), ENG

EBF calls for the postponement of CRRIII effective implementation date, ENG


https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023091313&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023091313&table_name=loi
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2023/1062275/EBA%20Work%20programme%202024.pdf
https://www.eba.europa.eu/eba-publishes-its-work-programme-2024
https://www.bis.org/bcbs/publ/d555.pdf
https://www.bis.org/bcbs/publ/d555.htm
https://www.srb.europa.eu/system/files/media/document/2023-10-03_LSI-Small-and-medium-sized-banks-2022-2023.pdf
https://www.srb.europa.eu/en/content/srb-publishes-report-smaller-banks-banking-union-first-time
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6721
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6755
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6800
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6803
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6823
https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/Risk%20dashboard/Q2%202023/1062615/EBA%20Dashboard%20-%20Q2%202023.pdf
https://www.eba.europa.eu/eueea-banks-benefits-rising-interest-rates-are-stabilising-eba-says
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6477
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6548
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6643
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6704
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6714
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6749
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6817
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2023/1062939/European%20Supervisory%20Examination%20Programme%20for%202024.pdf
https://www.eba.europa.eu/eba-sets-eu-wide-examination-programme-priorities-prudential-supervisors-2024
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Opinions/2023/1063254/EBA-Op-2023-11%20Opinion%20of%20the%20EBA%20on%20measures%20in%20accordance%20with%20Article%20458%20of%20Regulation%20%28EU%29%20No%205752013.pdf
https://www.eba.europa.eu/eba-issues-opinion-measure-address-macroprudential-risk-following-notification-swedish-financial
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6885
https://www.ebf.eu/ebf-media-centre/ebic-calls-for-the-postponement-of-the-basel-iii-implementation-date-in-the-eu/
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Belgian Official Gazette: publication of royal decree of 27 September 2023 amending
the royal decree of 24 February 2017 implementing Articles VII.141, §2, second
paragraph, and VII.145, sixth and seventh paragraphs, of the Code of Economic Law
with a view to determining maximum file costs in the case of a mortgage loan,
NL/FR

Chamber of Representatives: adoption of a draft law containing various provisions
on economy, amongst others amending the rules on payment and credit services
in Book VII Code of Economic Law, NL / FR

European Council: publication of press release, asking for a loan will be safer in the
EU after the Council’s final approval of the Consumer Credit Directive, ENG

ECJ publishes its judgment C-326/22 regarding consumer’s right to obtain a
duplicate of the agreement from the creditor in the context of early repayment in
credit agreements for consumers, ENG

EU Official Journal: publication of Directive (EU) 2023/2225 of the European
Parliament and of the Council of 18 October 2023 on credit agreements for
consumers and repealing Directive 2008/48/EC, ENG

Belgian Official Gazette: publication of royal decree of 27 September 2023,
amending royal decree of 17 October 2016 setting a ceiling on interchange fees
for domestic consumer debit card transactions, NL / FR

NBB publishes Communication NBB_2023 08 on horizontal analysis of a sample of
transactions carried out through tied agents of various payment institutions, NL
[ ER/ENG

BCBS publishes consultative report: “Linking fast payment systems across
borders: considerations for governance and oversight”, ENG

FSMA publishes the opinion of the insurance commission on the preliminary draft
law amending Article 130 §2 first paragraph of the Law of 4 April 2014 on insurance
concerning the formulae for calculating the maximum compensation payable by
the fire insurer for simple risks in the event of a natural disaster, NL / FR

Belgian Official Gazette: publication of Ministerial decree of 31 August 2023 setting
the maximum reference interest rate for long-term life insurance operations,
NL/ER


https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023092708&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023092708&table_name=loi
https://www.dekamer.be/FLWB/PDF/55/3392/55K3392001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3392
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3392
https://www.consilium.europa.eu/en/press/press-releases/2023/10/09/asking-for-a-loan-will-be-safer-in-the-eu-after-the-council-s-final-approval-of-the-consumer-credit-directive/
https://curia.europa.eu/juris/document/document.jsf;jsessionid=49A243199FABE0B607D82A233553E959?text=&docid=278517&pageIndex=0&doclang=en&mode=lst&dir=&occ=first&part=1&cid=344515
https://curia.europa.eu/juris/liste.jsf?language=en&jur=C%2CT%2CF&num=C-326/22,&parties=&dates=error&docnodecision=docnodecision&allcommjo=allcommjo&affint=affint&affclose=affclose&alldocrec=alldocrec&docdecision=docdecision&docor=docor&docav=docav&docsom=docsom&docinf=docinf&alldocnorec=alldocnorec&docnoor=docnoor&docppoag=docppoag&radtypeord=on&newform=newform&docj=docj&docop=docop&docnoj=docnoj&typeord=ALL&domaine=&mots=&resmax=100&Submit=Rechercher
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202302225
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023092707&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023092707&table_name=loi
https://www.nbb.be/nl/artikels/mededeling-nbb202308-horizontale-analyse-van-een-steekproef-van-transacties-die-verbonden
https://www.nbb.be/fr/articles/communication-nbb202308-analyse-horizontale-de-controle-consistant-en-lexamen-dun
https://www.nbb.be/en/articles/communication-nbb202308-horizontal-analysis-sample-transactions-carried-out-through-tied
https://www.bis.org/cpmi/publ/d219.pdf
https://www.bis.org/cpmi/publ/d219.htm
https://www.fsma.be/sites/default/files/media/files/2023-10/advies_c_2023_4_0.pdf
https://www.fsma.be/sites/default/files/media/files/2023-10/advies_c_2023_4_0.pdf
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023083111&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023083111&table_name=loi

12.10.2023 EIOPA publishes its digital strateqgy which defines EIOPA’s priorities and focus
areas over the next three years, ENG
18.10.2023 Belgian Official Gazette: publication of the Law of 18 October 2023 simplifying the
rules on termination of insurance contracts, NL / FR
19.10.2023 FSMA publishes the opinion of the insurance commission on the preliminary draft
law amending the royal decree of 1 February 2010 establishing the specific indices
which are used to establish whether the premium, exemption and/or benefit of the
private health insurance may be adapted referred to in article 204, §3 of the Law of
4 April 2014, NL / FR
EU
02.10.2023 EIOPA publishes updated technical RFR documentation applicable as of 1
January 2024, ENG
05.10.2023 EIOPA publishes monthly technical information for Solvency Il Relevant Risk-
Free Interest Rate Term Structures — end-September 2023, ENG
05.10.2023 EIOPA publishes monthly update of the symmetric adjustment of the equity
capital charge for Solvency Il — end-September 2023, ENG
05.10.2023 EIOPA publishes report on how the current inflationary environment impacts
insurers in Europe, ENG
06.10.2023 EIOPA publishes its strategic priorities for 2024, ENG
12.10.2023 ECJ publishes its judgment C-286/22 regarding insurance against civil liability in
respect of the use of motor vehicles, ENG
Investment services
Belgium
03.10.2023 FSMA publishes a study on the costs of structured debt instruments, NL / FR /
ENG
05.10.2023 FSMA publishes its implementation of ESMA guidelines on product governance
requirements under MiFID I, NL / FR
12.10.2023 FSMA publishes practice guide FSMA_2023_24 on outsourcing, NL / FR
30.10.2023 ESMA publishes an article on the evolution of EEA share market structure since
the application of MiFID Il, ENG
Capital markets
General
06.10.2023 ECB publishes survey on credit terms and conditions in euro-dominated securities
financing and OTC derivatives markets (SESFOD) — September 2023, ENG
11.10.2023 ICMA publishes quarterly report Fourth Quarter 2023, ENG
18.10.2023 ESMA conducts its first annual assessment of Data Reporting Service Providers’

relevance for EU financial markets, ENG


https://www.eiopa.europa.eu/system/files/2023-10/EIOPA%20Digital%20Strategy.pdf
https://www.eiopa.europa.eu/publications/eiopas-digital-strategy_en
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023100904&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023100904&table_name=loi
https://www.fsma.be/sites/default/files/media/files/2023-10/advice_c_2023_7.pdf
https://www.fsma.be/sites/default/files/media/files/2023-10/advice_c_2023_7.pdf
https://www.eiopa.europa.eu/document/download/64c3b86b-f6de-4239-ae29-0d89143c811c_en?filename=EIOPA-BoS-2023-359%20-RFR%20Technical%20Documentation.pdf
https://www.eiopa.europa.eu/updated-technical-rfr-documentation-applicable-1-january-2024-2023-10-02_en
https://www.eiopa.europa.eu/document/download/7327c2e7-f141-4f9e-9cab-bceb2b1ec343_en?filename=13-12-2022%20Technical%20documentation.pdf
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2023-10-05_en
https://www.eiopa.europa.eu/document/download/e6ee1b4e-996a-48b5-8f6a-38e53290cf07_en?filename=EIOPA_symmetric_adjustment_equity_capital_charge_September_2023.xlsx
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-september-2023-2023-10-05_en
https://www.eiopa.europa.eu/publications/report-impact-inflation-insurance-sector_en
https://www.eiopa.europa.eu/eiopa-takes-stock-inflations-impact-insurers-and-assesses-potential-future-risks-2023-10-05_en
https://www.eiopa.europa.eu/document/download/f71c0d29-4716-4740-9d98-c2c500db4827_en?filename=2024-26-eiopa-sigle-programming-document-SPD-in-brief.pdf
https://www.eiopa.europa.eu/eiopa-sets-out-its-strategic-priorities-2024-2023-10-06_en
https://curia.europa.eu/juris/document/document.jsf?text=&docid=278515&pageIndex=0&doclang=en&mode=lst&dir=&occ=first&part=1&cid=345949
https://curia.europa.eu/juris/liste.jsf?language=en&jur=C%2CT%2CF&num=C-286/22&parties=&dates=error&docnodecision=docnodecision&allcommjo=allcommjo&affint=affint&affclose=affclose&alldocrec=alldocrec&docdecision=docdecision&docor=docor&docav=docav&docsom=docsom&docinf=docinf&alldocnorec=alldocnorec&docnoor=docnoor&docppoag=docppoag&radtypeord=on&newform=newform&docj=docj&docop=docop&docnoj=docnoj&typeord=ALL&domaine=&mots=&resmax=100&Submit=Rechercher
https://www.fsma.be/sites/default/files/media/files/2023-10/fsma_2023_23_en.pdf
https://www.fsma.be/nl/news/studie-van-de-fsma-naar-de-kosten-verbonden-aan-gestructureerde-schuldinstrumenten
https://www.fsma.be/fr/news/etude-de-la-fsma-sur-les-couts-lies-aux-titres-de-creance-structures
https://www.fsma.be/en/news/fsma-study-costs-associated-structured-debt-instruments
https://www.fsma.be/nl/news/productgovernanceverplichtingen-van-mifid-ii-tenuitvoerlegging-door-de-fsma
https://www.fsma.be/fr/news/exigences-en-matiere-de-gouvernance-des-produits-au-titre-de-la-directive-mifid-ii-mise-en
https://www.fsma.be/nl/news/praktijkgids-over-uitbesteding
https://www.fsma.be/fr/news/guide-pratique-en-matiere-dexternalisation
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA50-524821-2954_TRV_Article_EEA_share_market_structure_publication.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-analysis-evolution-eea-share-market-structure-application-mifid
https://www.ecb.europa.eu/pub/pdf/other/SESFOD_2023_Q3_Summary%7E5f64350d64.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/SESFOD_2023_Q3_Summary%7E5f64350d64.en.pdf?8c7f2622010ce57c8f6169299323e125
https://www.icmagroup.org/assets/documents/Regulatory/Quarterly_Reports/ICMA-Quarterly-Report-Q4-2023.pdf
https://www.icmagroup.org/market-practice-and-regulatory-policy/Regulatory-Policy-Newsletter/
https://www.esma.europa.eu/press-news/esma-news/esma-conducts-first-annual-assessment-data-reporting-service-providers

24.10.203

26.10.2023

27.10.2023

31.10.2023

ESMA publishes a study on the record surge in prices in European natural gas
futures markets in August 2022, ENG

EFAMA publishes press release on new rules on multiple voting shares structures
in companies that seek the admission to trading of their shares on an SME growth
market, ENG

ESMA publishes Q&A’s on MiFID Il and MiFIR transparency topics, EN

ESMA publishes the new guarterly liquidity assessment of bonds, the data for the
quarterly systematic internaliser calculations for equity, equity-like
instruments, bonds and for other non-equity instruments under MiFID Il and
MiFIR, ENG

Securitization Regulation

18.10.2023

Benchmarks
EU

23.10.2023

Asset management

Belgium

12.10.2023

25.10.2023

EU Official Journal: publication of Commission Delegated Regulation (EU)
2023/2175 of 7 July 2023 on supplementing Regulation (EU) 2017/2402 of the
European Parliament and of the Council with regard to regulatory technical
standards specifying in greater detail the risk retention requirements for
originators, sponsors, original lenders, and servicers, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2023/2222 of 14 July 2023 extending the transitional period laid down for third-
country benchmarks in Article 51(5) of Regulation (EU) 2016/1011 of the European
Parliament and the Council, ENG

FSMA publishes practice guide FSMA_2023 24 on outsourcing, NL / FR

FSMA publishes its Communication FSMA 2023 25 with FAQs about UCITS, NL /
FR

AML, Terrorist Financing and Cyber-security

Belgium

03.10.2023

19.10.2023

27.10.2023

NBB publishes that the section of the Bank's website devoted to anti-money
laundering and counter-terrorist financing (AML/CFT) has been updated, NL / FR /
ENG

Chamber of Representatives: publication of a draft law to amend the Code of
Economic Law and the Law of 18 September 2017 on the prevention of money
laundering and terrorist financing and restricting the use of cash, to explicitly include
the right to pay in cash as a valid means of payment and to increase the ceiling
for cash transactions, NL / FR

NBB updates its sectoral assessment of money laundering and terrorist
financing risks in Belgian financial institutions under its supervisory jurisdiction, NL
/ER


https://www.nbb.be/en/financial-oversight/combating-money-laundering-and-financing-terrorism/information-and
https://www.nbb.be/nl/artikels/rubriek-van-de-website-van-de-bank-over-de-voorkoming-van-het-witwassen-van-geld-en-de-6
https://www.nbb.be/fr/articles/rubrique-du-site-de-la-banque-consacree-la-prevention-du-blanchiment-de-capitaux-et-du-6
https://www.nbb.be/en/articles/section-banks-website-devoted-anti-money-laundering-and-counter-terrorist-financing-amlcf-6
https://www.lachambre.be/FLWB/PDF/55/3638/55K3638001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3638
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3638
https://www.nbb.be/nl/artikels/de-nationale-bank-actualiseert-haar-sectorale-beoordeling-van-de-risicos-op-witwassen-van
https://www.nbb.be/fr/articles/la-banque-nationale-met-jour-son-evaluation-sectorielle-des-risques-lies-au-blanchiment-de
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA50-524821-2963_TRV_Article_the_August_2022_surge_in_the_price_of_natural_gas_futures.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-finds-natural-gas-futures-markets-functioned-appropriately-during-august
https://www.efama.org/newsroom/news/new-rules-multiple-voting-shares-must-strike-right-balance-between-issuer-and
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-35_qas_transparency_issues.pdf
https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_fitrs_nonequities
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-data-quarterly-bond-liquidity-assessment-and-systematic
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202302175
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202302222
https://www.fsma.be/nl/news/praktijkgids-over-uitbesteding
https://www.fsma.be/fr/news/guide-pratique-en-matiere-dexternalisation
https://www.fsma.be/nl/news/nieuwe-mededeling-met-qas-over-icbes
https://www.fsma.be/fr/news/nouvelle-communication-comportant-des-questions-reponses-concernant-les-opcvm

12.10.2023

05.10.2023

05.10.2023

12.10.2023

13.10.2023

13.10.2023

14.10.2023

23.10.2023

25.10.2023

26.10.2023

Agenda

14.12.2023

15.12.2023

05.01.2024

22.01.2024

22.01.2024

22.01.2024

EFAMA publishes press release: “New AML package needs clear rules that help
identify beneficial owners”, ENG

Market Infrastructure and derivatives

AFME publishes press release on ESMA call for evidence on shortening
settlement cycles, ENG

ICMA publishes press release on ESMA call for evidence on shortening settlement
cycles, ENG

ESMA publishes a supervisory briefing on expectations towards effective circuit
breakers implementation by trading venues, ENG

ESMA extends temporary central counterparties collateral emergency measures
by six months, ENG

ESMA publishes Q&As on MIFID Il and MiFIR market structures topics, ENG

ESMA publishes Q&A ESMA_QA_1977 on fees charged to CCPs in relation to
access to trading venues, ENG

ESMA publishes guidelines for reporting under EMIR, ENG

ESA’s Joint Board of Appeal suspends the decision by ESMA to withdraw the
recognition decision of Dubai Commodities Clearing Corporation as a Tier 1
third-country central counterparty, ENG

ESMA signs Memorandum of Understanding with the Indonesia Financial Services
Authority and recognises PT Kliring Penjaminan Efek Indonesia as Tier 1
country central counterparty, ENG

Deadline for responding to ESMA’s second consultation paper on Technical
standards specifying certain requirements of MiCA, ENG

Deadline for responding to ESMA’s call for evidence on the potential impact of
shortening the standard settlement cycle, ENG

Deadline for responding to EIOPA’s public consultation on its Opinion regarding
the supervision of captive (re)insurance undertakings, with a particular view on
intra-group transactions, the prudent person principle and governance, ENG

Deadline for responding to EBA’s public consultation on its new Guidelines on
internal governance arrangements for issuers of asset referenced tokens
under MiCA, ENG

Deadline for responding to EBA’s public consultation on its draft Regulatory
Technical Standards on the minimum content of the governance arrangements
on the remuneration policy under the MiCA, ENG

Deadline for responding to EBA’s public consultation on its draft Regulatory
technical standards on the procedure for the approval of white papers of asset-
reference tokens issued by credit institutions, ENG



https://www.efama.org/newsroom/news/new-aml-package-needs-clear-rules-help-identify-beneficial-owners
https://www.esma.europa.eu/press-news/esma-news/esma-consults-potential-impact-shortening-standard-settlement-cycle#:%7E:text=The%20Call%20for%20Evidence%20will,to%20T%2B1%20in%20other
https://www.afme.eu/news/press-releases/details/afme-welcomes-esma-call-for-evidence-on-shortening-settlement-cycles
https://www.esma.europa.eu/press-news/esma-news/esma-consults-potential-impact-shortening-standard-settlement-cycle#:%7E:text=The%20Call%20for%20Evidence%20will,to%20T%2B1%20in%20other
https://www.afme.eu/news/press-releases/details/afme-welcomes-esma-call-for-evidence-on-shortening-settlement-cycles
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA74-2134169708-6975_Supervisory_Briefing_Circuit_Breakers.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-expectations-towards-effective-circuit-breaker
https://www.esma.europa.eu/sites/default/files/library/esma91-372-2466_report_amended_rts_emergency_measures_on_collateral_requirements_article_463_emir.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-extends-temporary-ccp-collateral-emergency-measures-six-months
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-38_qas_markets_structures_issues.pdf
https://www.esma.europa.eu/document/qa-mifid-ii-and-mifir-market-structures-topics-0
https://www.esma.europa.eu/publications-data/questions-answers/1977
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA74-362-2281_Guidelines_EMIR_REFIT.pdf
https://www.esma.europa.eu/document/guidelines-reporting-under-emir
https://www.esma.europa.eu/sites/default/files/2023-10/BoA-D-2023-03_Decision.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-joint-board-appeal-suspends-decision-european-securities-and-markets
https://www.esma.europa.eu/document/memorandum-understanding-between-esma-and-otoritas-jasa-keuangan-ojk-indonesia-financial
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA75-453128700-438_MiCA_Consultation_Paper_2nd_package.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-second-consultation-crypto-market-rules
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA74-2119945925-1616_Call_for_evidence_on_the_shortening_of_the_settlement_cycle.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-consults-potential-impact-shortening-standard-settlement-cycle
https://www.eiopa.europa.eu/consultations/consultation-supervision-captive-reinsurance-undertakings_en
https://www.eiopa.europa.eu/eiopa-consults-supervision-captive-reinsurers-focus-intra-group-transactions-prudent-person-2023-10-06_en
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2024/Consultation%20on%20draft%20Guidelines%20on%20internal%20governance%20arrangements%20for%20issuers%20of%20ARTs%20under%20MiCAR/1062958/CP%20on%20Guidelines%20on%20internal%20governance%20of%20issuers%20of%20ARTs.pdf
https://www.eba.europa.eu/%E2%80%8B-eba-consults-draft-guidelines-internal-governance-arrangement-issuers-asset-referenced-tokens
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2024/Consultation%20on%20draft%20RTS%20on%20the%20minimum%20content%20of%20the%20governance%20arrangements%20on%20the%20remuneration%20policy%20under%20MiCAR/1062955/CP%20on%20draft%20RTS%20on%20governance%20arrangements%20for%20remuneration%20policies%20under%20MICAR.pdf
https://www.eba.europa.eu/%E2%80%8B-eba-consults-draft-technical-standards-governance-arrangements-remuneration-policy-under-markets
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2024/Consultation%20on%20draft%20RTS%20on%20the%20procedure%20for%20the%20approval%20of%20white%20papers%20of%20ARTs%20issued%20by%20credit%20institutions/1062951/Consultation%20paper%20on%20draft%20RTS%20on%20the%20procedure%20for%20the%20approval%20of%20white%20papers%20of%20ARTs%20issued%20by%20credit%20institutions.pdf
https://www.eba.europa.eu/eba-consults-draft-technical-standards-procedure-approval-white-papers-asset-reference-tokens-issued

22.01.2024 Deadline for responding to EBA’s and ESMA’s public consultation on two draft Joint
Guidelines on the suitability assessment under MiCA, ENG

31.01.2024 Deadline for responding to BCBS’s public consultation on bank’ disclosure of
cryptoasset exposures, ENG

DISCLAIMER

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.


https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2024/Consultation%20on%20Draft%20joint%20EBA%20and%20ESMA%20Guidelines%20on%20the%20suitability%20assessment%20of%20members%20of%20management%20body%20of%20issuers%20of%20asset-referenced%20tokens%20and%20of%20crypto-asset%20service%20providers%2C%20and%20Draft%20Joint%20EBA%20and%20ESMA%20Guidelines%20on%20the%20suitability%20assess/1062950/Joint%20EBA%20and%20ESMA%20GL%20on%20suitability%20of%20the%20MB%20and%20QH%20under%20MICA.pdf
https://www.eba.europa.eu/eba-and-esma-consult-two-sets-joint-guidelines-suitability-assessments-management-body-and-holders
https://www.bis.org/bcbs/publ/d556.pdf
https://www.bis.org/bcbs/publ/d556.htm
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	ESMA publishes a study on the record surge in prices in European natural gas futures markets in August 2022, ENG
	24.10.203
	EFAMA publishes press release on new rules on multiple voting shares structures in companies that seek the admission to trading of their shares on an SME growth market, ENG
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