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Please find below our Financial Regulatory Update for July and August 2026.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Artificialintelligence

Belgium

FSMA publishes warning on unlicensed crypto-asset service providers, ENG

ICMA publishes response to Financial Stability Board Public Consultation on
Sound Practices for Responsible Adoption of Artificial Intelligence (Al), ENG

ECB publishes Occasional Paper No. 395: "Adoption and investment in Al
across the euro area. Insights from harmonised firm-level data", ENG

BIS publishes an article about the implications of Al for central banks, ENG

ECB publishes Working Paper No. 3262: "A SPOT in the dark: using Al to assess
financial stability risks", ENG

EBA publishes press release on the ESAs’ call for enhanced governance and
consistent supervision to mitigate ICT risks from frontier Al models in the EU
financial sector, ENG

ECB publishes Working Paper No 3276: “When the crowd speaks: Al-based retail
investor sentiment indicator with Reddit data”, ENG

Digital finance and cybersecurity

ESMA publishes press release announcing that the ESAs support the warning from
the European Systemic Risk Board (ESRB) on the systemic cyber risks posed by
frontier Al models, ENG

ESMA publishes compliance table on the Guidelines for the criteria on the
assessment of knowledge and competence under MiCA, ENG

ESRB warns that frontier Al models could strain cyber resilience in the financial
system, ENG

EBA publishes press release on ESAs' support for ESRB warning on systemic
cyber risks from frontier Al models, ENG

ECB publishes Working Paper No. 3250: "Measuring geoeconomic tension: a
large-language-model approach for the euro area", ENG

ESMA publishes press release announcing the launch of a Common Supervisory
Action on CASPs’ digital operational resilience for custody, ENG

ESMA publishes compliance table on MiCA reverse solicitation Guidelines, EN

ESMA publishes compliance table on the Guidelines on the conditions and
criteria for the qualification of crypto-assets as financial instruments, ENG



https://www.fsma.be/en/warnings/beware-unauthorized-crypto-asset-service-providers
https://www.icmagroup.org/assets/documents/Regulatory/FinTech/ICMA-Response-FSB-consultation-report-on-sound-practices-for-responsible-adoption-of-AI-July-2026-220726.pdf
https://www.icmagroup.org/News/news-in-brief/icma-responds-to-financial-stability-board-public-consultation-on-sound-practices-for-responsible-adoption-of-artificial-intelligence-ai/
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op395.en.pdf
https://www.bis.org/publ/bisbull130.pdf
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3262~7169a94638.en.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-eiopa-and-esma-call-enhanced-governance-and-consistent-supervision-mitigate-ict-risks-frontier
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3276~3ba8565a13.en.pdf
https://www.esrb.europa.eu/news/pr/date/2026/html/esrb.pr260707~4e1b68241a.en.html
https://www.esma.europa.eu/press-news/esma-news/esas-support-esrb-warning-systemic-cyber-risks-frontier-ai-models
https://www.esma.europa.eu/sites/default/files/2026-05/ESMA35-24871704-3058_Compliance_table_on_MiCA_knowledge_and_competence_Guidelines.pdf
https://www.esma.europa.eu/document/compliance-table-guidelines-criteria-assessment-knowledge-and-competence-under-mica
https://www.esrb.europa.eu/news/pr/date/2026/html/esrb.pr260707~4e1b68241a.en.html
https://www.eba.europa.eu/publications-and-media/press-releases/esas-support-esrb-warning-systemic-cyber-risks-frontier-ai-models
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3250~d58748cc6f.en.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-launches-common-supervisory-action-casps-digital-operational-resilience
https://www.esma.europa.eu/press-news/esma-news/esma-launches-common-supervisory-action-casps-digital-operational-resilience
https://www.esma.europa.eu/press-news/esma-news/esma-launches-common-supervisory-action-casps-digital-operational-resilience
https://www.esma.europa.eu/sites/default/files/2025-07/ESMA35-24871704-2592_Compliance_table_on_MiCA_reverse_solicitation_Guidelines.pdf
https://www.esma.europa.eu/document/compliance-table-mica-reverse-solicitation-guidelines
https://www.esma.europa.eu/sites/default/files/2025-10/ESMA75-113276571-1626_Compliance_table_Guidelines_on_qualification_of_crypto-assets_as_financial_instruments.pdf
https://www.esma.europa.eu/document/compliance-table-guidelines-conditions-and-criteria-qualification-crypto-assets-financial

31.07.2026 ESMA publishes press release on the European Supervisory Authorities’ statement
calling for a cross-sectoral, risk-based and consistent supervisory approach to
mitigate ICT risks arising from frontier Al models in the EU financial sector, ENG

05.08.2026 ESMA publishes compliance table on the Guidelines on market abuse under
MiCA, ENG

07.08.2026 ESMA publishes compliance table on EBA-ESMA guidelines on the suitability
assessment of shareholders and members with qualifying holdings in issuers
of ARTs and in CASPs, ENG

11.08.2026 ESMA publishes compliance table on the Joint Guidelines on templates for
explanations and opinions, and the standardised test for the classification of
crypto assets, ENG

11.08.2026 ESMA publishes compliance table on the guidelines on maintenance of systems
and security access protocols under MiCA, ENG

26.08.2026 BIS publishes bulletin on supervisory screening of large language models and
finding divergences, ENG

27.08.2026 ESMA publishes compliance table on the Joint Guidelines on costs and losses
under DORA, ENG

Sustainable finance
Belgium

18.07.2026 Council of Ministers approves a preliminary draft law aimed at the partial
transposition of the European Omnibus | Directive (EU 2026/470) about certain
requirements concerning sustainability reporting by companies and due
diligence in the business sector, NL/FR

01.07.2026 ESMA publishes its consultation paper on Technical Advice on selected KPls
under the Taxonomy Disclosures Delegated Act, ENG

01.07.2026 ESMA publishes a public statement on publication or distribution of ESG ratings
by third parties in the period from 2 July 2026 until authorisation, recognition
or registration of ESG rating providers, ENG

03.07.2026 AFME publishes statement welcoming the adoption of the revised ESRS
Delegated Act, ENG

07.07.2026 ECB publishes blog post on Climate factors: “how the ECB tackles climate
uncertainty in its collateral framework", ENG

13.07.2026 ECB publishes Working Paper No. 3253: "Climate regulation, firm emissions, and
green takeovers", ENG

10.07.2026 ESMA publishes Q&As on ESGR, see:

e question ESMA QA 2889 on consulting activities to investors or
undertakings;

e question ESMA_ QA 2890 on scope of two working day natification period;

e question ESMA QA 2891 on access to dataset for factual error review.



https://www.esma.europa.eu/document/consultation-paper-technical-advice-selected-kpis-under-taxonomy-disclosures-delegated-act
https://www.esma.europa.eu/press-news/esma-news/esma-consults-simplifying-eu-taxonomy-disclosure-framework
https://www.esma.europa.eu/sites/default/files/2026-07/ESMA84-1427279869-1396_Public_Statement_on_Publication_or_distribution_of_ESG_ratings_by_third_parties_in_the_period_from_2_July_2026_until_authorisation__recogniti.pdf
https://www.esma.europa.eu/document/public-statement-publication-or-distribution-esg-ratings-third-parties-period-2-july-2026
https://www.afme.eu/news-insights/press-releases/afme-welcomes-adoption-of-revised-esrs-delegated-act/
https://www.ecb.europa.eu/press/blog/date/2026/html/ecb.blog20260707~bb81f1b45e.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3253~e9db09cc25.en.pdf
https://www.esma.europa.eu/publications-data/questions-answers/2889
https://www.esma.europa.eu/publications-data/questions-answers/2890
https://www.esma.europa.eu/publications-data/questions-answers/2891
https://www.esma.europa.eu/document/esas-statement-toward-consistent-and-risk-based-approach-ict-risks-frontier-ai-models
https://www.esma.europa.eu/press-news/esma-news/eba-eiopa-and-esma-call-enhanced-governance-and-consistent-supervision
https://www.esma.europa.eu/sites/default/files/2025-10/ESMA75-113276571-1625_Compliance_table_Guidelines_on_market_abuse_MiCA.pdf
https://www.esma.europa.eu/document/compliance-table-guidelines-market-abuse-under-mica
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA75-113276571-1528_Compliance_table_on_EBA-ESMA_guidelines_suitability_assessment_of_shareholders_and_members_with_qualifying_holdings_in_issuers_of_ARTs_and_in_CASPs.pdf
https://www.esma.europa.eu/document/compliance-table-eba-esma-guidelines-suitability-assessment-shareholders-and-members
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA75-113276571-1527_Compliance_table_on_the_Joint_Guidelines_on_templates_for_explanations_and_opinions__and_the_standardised_test_for_the_classification_of_crypto_assets.pdf
https://www.esma.europa.eu/document/compliance-table-joint-guidelines-templates-explanations-and-opinions-and-standardised
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA75-113276571-1525_Compliance_table_on_Guidelines_on_maintenance_of_systems_and_security_access_protocols_under_MiCA.pdf
https://www.esma.europa.eu/document/compliance-table-guidelines-maintenance-systems-and-security-access-protocols-under-mica
https://www.bis.org/publications/bulletin-134-supervisory-screening-large-language-models-finding-divergences.pdf
https://www.bis.org/publications/bulletin-134-supervisory-screening-large-language-models--finding-divergences
https://www.esma.europa.eu/sites/default/files/2025-07/ESMA75-1012365701-566_Compliance_table_Joint_Guidelines_on_costs_and_losses_under_DORA.pdf
https://www.esma.europa.eu/document/compliance-table-joint-guidelines-costs-and-losses-under-dora
https://news.belgium.be/nl/vereisten-inzake-duurzaamheidsrapportering-door-ondernemingen
https://news.belgium.be/fr/exigences-dinformation-en-matiere-de-durabilite-applicables-aux-entreprises
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EU Official Journal: publication of Commission Delegated Regulation (EU) 2026/871
of 21 April 2026 supplementing Regulation (EU) 2024/3005 of the European
Parliament and of the Council with regard to regulatory technical standards
specifying the elements of ESG rating products to be disclosed to the public
and to users of ESG ratings, rated items and issuers of rated items, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2026/872
of 21 April 2026 supplementing Regulation (EU) 2024/3005 of the European
Parliament and of the Council with regard to regulatory technical standards
specifying the measures and safeguards to be implemented by ESG rating
providers to separate their ESG rating activities from their other activities, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2026/910
of 24 April 2026 supplementing Regulation (EU) 2024/3005 of the European
Parliament and of the Council with regard to fees charged by the European
Securities and Markets Authority to ESG rating providers, ENG

EBF publishes response to EBA consultation on Article 8 DDA (Taxonomy
Disclosures Delegated Act), ENG

EBF publishes joined report on shaping GenAl for a sustainable and fair services
economy, ENG

EBA publishes press release on ESG Risk Dashboard showing stable climate risk
exposures and continued improvements in data quality, ENG

ESMA publishes list of registered ESG providers in accordance with Regulation
(EU) 2024/3005, ENG

ESMA publishes compliance table on the Guidelines on Enforcement of
Sustainability Information, ENG

Chamber of Representatives: publication of draft law transposing Directive (EU)
2023/2673 on distance contracts for financial services and amending the
Economic Law Code and the Insurance Act of 4 April 2014, NL/FR

Council of Ministers approves two draft laws on the resolution of credit institutions
and investment firms, NL/FR

Chamber of Representatives: publication of the Law of 22 July 2026 transposing
CRD VI, Directive (EU) 2023/2864 of the European Parliament and of the Council of
13 December 2023 amending certain directives as regards the establishment and
functioning of the European Single Access Point, Directive (EU) 2024/2994 of the
European Parliament and of the Council of 27 November 2024 amending Directives
2009/65/EC, 2013/36/EU and (EU) 2019/2034 as regards the treatment of
concentration risk arising from exposures to central counterparties and the
counterparty risk related to centrally cleared derivative transactions, and containing
various provisions, NL/FR


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600871
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600872
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600910
https://www.ebf.eu/wp-content/uploads/2026/08/final_EBF-response-to-EBA-Article-8-DDA.pdf
https://www.ebf.eu/ebf-media-centre/updates/ebf-response-to-eba-consultation-article-8-dda/
https://www.ebf.eu/wp-content/uploads/2026/08/GenAI_report_2026_EN.pdf
https://www.ebf.eu/ebf-media-centre/updates/shaping-genai-for-a-sustainable-and-fair-services-economy/
https://eba.europa.eu/publications-and-media/press-releases/eba-esg-risk-dashboard-shows-stable-climate-risk-exposures-and-continued-improvements-data-quality
https://www.esma.europa.eu/sites/default/files/2026-08/List_of_registered_ESG_providers.pdf
https://www.esma.europa.eu/document/list-registered-esg-providers
https://www.esma.europa.eu/sites/default/files/2025-11/ESMA32-992851010-1155_GLESI_compliance_table.pdf
https://www.esma.europa.eu/document/compliance-table-guidelines-enforcement-sustainability-information
https://www.dekamer.be/FLWB/PDF/56/1532/56K1532001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1532
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1532
https://news.belgium.be/nl/actualisering-wetgeving-inzake-de-afwikkeling-van-kredietinstellingen-en-beursvennootschappen
https://news.belgium.be/fr/actualisation-de-la-legislation-relative-la-resolution-des-etablissements-de-credit-et-des-societes
https://www.ejustice.just.fgov.be/eli/wet/2026/07/22/2026005882/justel
https://www.ejustice.just.fgov.be/cgi_loi/article.pl?language=fr&lg_txt=f&type=&sort=&numac_search=&cn_search=2026072209&caller=eli&&view_numac=2026072209nl
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AFME publishes press release on the FPC review of UK bank capital
requirements, ENG

EBA publishes press release on Pillar 3 disclosures peer review, finding high
compliance but calling for greater consistency, ENG

EBA publishes press release on 2025 loss data for immovable property markets
under Article 430a of the Capital Requirements Regulation, ENG

EBA publishes final Guidelines on the authorisation of third-country branches
under the Capital Requirements Directive, ENG

ECB publishes Working Paper No. 3249: "Barriers to a European Banking
Union", ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/807 of 10 March 2026 amending the regulatory technical standards laid down
in Delegated Regulation (EU) 2023/206 as regards the updating of references
and the alignment of terminology following amendments to Regulation (EU)
No 575/2013, ENG

ECB publishes Governing Council statement on macroprudential policies, ENG
EBA publishes press release on opinion regarding the implementation of IFRS
18 in supervisory financial reporting to support consistency with IFRS

requirements, ENG

ECB publishes Working Paper No. 3252: "A theory of bank liquidity
requirements”, ENG

EBF publishes position paper on revised EBA Guidelines on limits on exposures
to Shadow Banking Entities, ENG

ECB publishes Working Paper No. 3255: "Bank deposit pricing in the euro area",
ENG

AFME publishes statement welcoming Commission report on banking
competitiveness and calling for ambitious reforms, ENG

EBA publishes final draft technical standards on material acquisitions, material
transfers, mergers and divisions under the Capital Requirements Directive, ENG

AFME publishes press release on the European Commission’s report on the
competitiveness of the EU banking sector and calls for ambitious reforms,
ENG

European Commission publishes questions and answers on the report on the
competitiveness of the banking sector, ENG

Council of Ministers approves a preliminary draft law establishing an operational
coordination office of the European Bank for Reconstruction and
Development, NL/FR


https://www.afme.eu/news-insights/press-releases/afme-supports-next-steps-for-fpc-review-of-bank-capital-requirements/
https://www.eba.europa.eu/publications-and-media/press-releases/targeted-eba-peer-review-finds-high-compliance-pillar-3-disclosures-calls-greater-consistency
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-2025-loss-data-immovable-property-markets-under-article-430a-capital-requirements
https://www.eba.europa.eu/sites/default/files/2026-07/7e51bdcd-7c73-4f94-b31c-03375fe53359/Final%20Report%20on%20Guidelines%20on%20the%20authorisation%20of%20third-country%20branches%20.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-guidelines-authorisation-third-country-branches-under-capital-requirements
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3249~d8b9cf2aed.en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600807
https://www.ecb.europa.eu/press/govcstatement/pdf/ecb.govcstatement202607~332019a7e2.en.pdf
https://www.eba.europa.eu/sites/default/files/2026-07/5ebd21e8-52f4-4b99-acbc-f7d725c3694e/Opinion%20Finrep%20IFRS%2018%20-%20interim%20period.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-opinion-implementation-ifrs-18-supervisory-financial-reporting-support-consistency-ifrs
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3252~91761af52b.en.pdf
https://www.ebf.eu/wp-content/uploads/2026/07/EBF-position-paper-regarding-EBA-consultation-on-revised-Guidelines-on-limits-on-exposures-to-Shadow-Banking-Entities-.pdf
https://www.ebf.eu/ebf-media-centre/ebf-position-paper-revised-eba-guidelines-on-limits-on-exposures-to-shadow-banking-entities-sbe/
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3255~7622aab746.en.pdf
https://www.afme.eu/news-insights/press-releases/afme-welcomes-commission-report-on-banking-competitiveness-and-calls-for-ambitious-reforms/
https://www.eba.europa.eu/sites/default/files/2026-07/cfd37e71-4ca4-483a-ab85-090ac8010535/Final%20Report%20on%20RTS%20and%20ITS%20material%20acquisitions%20mat%20transfers%20mergers%20divisions.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-draft-technical-standards-material-acquisitions-material-transfers-mergers
https://www.afme.eu/news-insights/press-releases/afme-welcomes-commission-report-on-banking-competitiveness-and-calls-for-ambitious-reforms/
https://ec.europa.eu/commission/presscorner/detail/en/qanda_26_1638
https://news.belgium.be/nl/instemming-met-zetelakkoord-europese-bank-voor-wederopbouw-en-ontwikkeling
https://news.belgium.be/fr/assentiment-laccord-de-siege-de-la-banque-europeenne-pour-la-reconstruction-et-le-developpement
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Lending

Belgium

12.08.2026

ECB publishes press release announcing the extension of climate-related
factors to non-financial corporate credit claims within the Eurosystem collateral
framework, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2026/1757 of 20 July 2026 laying down implementing technical standards for the
application of Directive 2013/36/EU of the European Parliament and of the Council
with regard to third country branches reporting, ENG

ECB publishes Research Bulletin: "The bank collateral channel of monetary
policy: evidence from securities losses", ENG

SRB publishes a renewed Operational Guidance on Business Reorganisation
Plan Analysis Reports, ENG

SRB publishes its fourth assessment of banks’ resolvability across the Banking
Union, ENG

ECB publishes Working Paper No 3268: “Severity over quantity. Drivers of
supervisory capital add-ons in internal ratings-based models”, ENG

ECB publishes Working Paper No 3270: “MuSE: a multiple macro-financial
scenario simulation engine for stress testing”, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2026/1872 of 29 July 2026 amending the implementing technical standards laid
down in Implementing Regulation (EU) 2016/2070 as regards benchmark
portfolios, reporting templates and reporting instructions to be applied in the
Union for the reporting referred to in Article 78(2) of Directive 2013/36 /EU of the
European Parliament and of the Council, ENG

EU Official Journal: publication of Decision (EU) 2026/1942 of the European
Central Bank of 30 July 2026 on the processing of personal data in the context
of the prudential supervision of credit institutions, ENG

ECB publishes Working Paper No 3274: “Banks’ funding structures and pass-
through in the euro area”, ENG

BIS publishes Working Paper No 1372 on central bank reserve demand and
frictions, ENG

ECB publishes Working Paper No 3277: “Learning probability of default and
stress testing”’, ENG

EBA publishes press release in response to the European Parliament’s
observations made in the 2024 discharge report, ENG

NBB publishes Working Paper No 495: “Who Gets Publicly Guaranteed Loans?
The Effect of Guarantee Fees on Loan Allocation and Pricing”, ENG



https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260724_4~f082ce289d.en.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601757
https://www.ecb.europa.eu/press/research-publications/resbull/2026/html/ecb.rb260728~7f104d40c9.en.html
https://www.srb.europa.eu/system/files/media/document/2026-30-07_Operational-guidance-on-BRP-AR.pdf
https://www.srb.europa.eu/en/content/srb-publishes-renewed-operational-guidance-business-reorganisation-plan-analysis-reports
https://www.srb.europa.eu/system/files/media/document/2026-08-03_Resolvability-of-Banking-Union-banks-2025_1.pdf
https://www.srb.europa.eu/en/content/srb-focuses-its-resolvability-assessment-operational-readiness-and-testing
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3268~2149ee18e6.en.pdf
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3270~4eb87cfa17.en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601872
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601942
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3274~c747d7b2d0.en.pdf
https://www.bis.org/publications/working-paper-1372-hard-shift-easy-reshape-central-bank-reserve-demand-and-frictions.pdf
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3277~46bd788158.en.pdf
https://eba.europa.eu/sites/default/files/2026-08/5710cc09-9e0d-4e96-8efe-d2303417f9d3/EBA%20Opinion%20on%20the%20European%20Parliament%202024%20discharge%20report%20%281%29.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-responds-european-parliaments-observations-made-2024-discharge-report
https://www.nbb.be/doc/ts/publications/wp/wp495en.pdf
https://www.nbb.be/nl/publications-research/publications/all-publications/who-gets-publicly-guaranteed-loans-effect
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21.07.2026

27.07.2026

Payments

01.07.2026

02.07.2026

02.07.2026

14.07.2026

16.07.2026

23.07.2026

24.07.2026

28.08.2026

Court of Justice: publication of judgement in case C-261/25 and C-262/25 on the
interpretation of Articles 6(1) and 7(1) of Directive 93/13/EEC, read in light of Article
47 of the Charter and the principles of effectiveness, equivalence, proportionality
and legal certainty, as not precluding a national interpretation under which the
limitation period for a seller’s restitution claim begins when the consumer first
challenges the unfair terms and the contract’s binding effect, ENG

Chamber of Representatives: publication of draft law transposing Directive (EU)
2023/2225 on consumer credit agreements and amending the Economic Law
Code, NL/FR

ECB publishes blog post on how banks have adjusted their lending in response
to trade tensions, ENG

ECB publishes press release on the Survey on the Access to Finance of
Enterprises: lending conditions tightened, ENG

ECB publishes press release on the July 2026 euro area bank lending survey,
ENG

ECB publishes Working Paper No. 3260: "The effects of a large energy price
shock on bank credit", ENG

EU Official Journal: publication of Guideline (EU) 2026/1473 of the European
Central Bank of 4 May 2026 amending Guideline (EU) 2022/912 on a new-
generation Trans-European Automated Real-time Gross Settlement Express
Transfer system, ENG

EU Official Journal: publication of Decision (EU) 2026/1520 of the European Central
Bank of 23 June 2026 granting authorisation to sign agreements with
customers of TARGET-ECB, ENG

EU Official Journal: publication of Decision (EU) 2026/1538 of the European Central
Bank of 23 June 2026 delegating the decision-making powers in matters
related to agreements with customers of TARGET-ECB, ENG

ECB publishes press release on the selection of 36 payment service providers
to join the digital euro pilot, ENG

Court of Justice: publication of judgement in case C-51/25 on whether the receipt
and forwarding of funds by an intermediary constitutes a “payment service” or
“credit transfer” under EU payment services law, ENG

NBB publishes press release on the ECB’s shortlisted designs for the new euro
banknotes and the launch of the public consultation, ENG

EU Official Journal: publication of Decision (EU) 2026/1754 of the European Central
Bank of 7 July 2026 amending Decision (EU) 2022/911 concerning the terms and
conditions of TARGET-ECB and repealing Decision ECB/2007/7, ENG

European payment council publishes press release stating November 2026 as the
end-date of the unstructured address format for EPC payment scheme
transactions, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:62025CJ0261#Footnote*
https://www.dekamer.be/FLWB/PDF/56/1531/56K1531007.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1531
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1531
https://www.ecb.europa.eu/press/blog/date/2026/html/ecb.blog20260715~d5c83c53ee.en.html
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260720~cafc3874a7.en.html
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260721~44ee50f75c.en.html
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260721~44ee50f75c.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3260~7f05446cac.en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601473
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601520
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601538
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260714~8cd07d9d45.en.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:62025CJ0051
https://www.nbb.be/en/news-events/news/ecb-reveals-shortlisted-designs-new-banknotes-and-launches-public-survey
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601754
https://www.europeanpaymentscouncil.eu/news-insights/news/november-2026-end-date-unstructured-address-format-epc-payment-scheme
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15.07.2026

15.07.2026

15.07.2026

15.07.2026

ECB publishes press release on the digital euro app’s incorporation of the
highest accessibility standards, ENG

FSMA publishes press release on its new overview of insurance products
commercialised in Belgium, NL/FR

Council of Ministers approves the tenth amendment to the national agreement
between pharmacists and insurance companies, NL/FR

Council of Ministers approves a draft royal decree that aims to implement various
amendments to the regulations governing unemployment insurance for the
self-employed, NL/FR

FSMA publishes newsletter to insurance intermediaries on testing the AMLCO’s
AML/CFT expertise and knowledge, NL/FR

EIOPA publishes the revised methodology on value for money benchmarks,
ENG

EIOPA publishes seven guidelines and draft technical standards related to the
insurance recovery and resolution directive, ENG

EIOPA publishes letter and technical annex on the exclusion of Generalized
Linear Models and Generalized Additive Models from the Al Act high-risk
classification, ENG

EIOPA publishes press release on the completion of its Solvency Il Review
mandate with final guidelines and draft technical standards before revised
framework takes effect early next year, ENG

EIOPA publishes final report on revised Guidelines on valuation of technical
provisions - Solvency |l Review, ENG

EIOPA publishes final report on revised Guidelines on ring-fenced funds -
Solvency Il Review, ENG

EIOPA publishes final report on Guidelines on supervisory powers to remedy
liquidity vulnerabilities - Solvency Il Review, ENG

EIOPA publishes final report on revised Guidelines on group solvency - Solvency
Il Review, ENG

EIOPA publishes final report on RTS on simplified calculation of the risk margin
- Solvency Il Review, ENG

EIOPA publishes final report on revised ITS on the matching adjustments -
Solvency Il Review, ENG

EIOPA publishes final report on revised ITS on disclosure templates for NSAs -
Solvency Il Review, ENG


https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260730~3b3bfbb565.en.html
https://www.fsma.be/nl/news/verzekeringsproducten-gecommercialiseerd-belgie-een-nieuw-overzicht-van-de-fsma
https://www.fsma.be/fr/news/les-produits-dassurance-commercialises-en-belgique-un-nouvel-apercu-publie-par-la-fsma
https://news.belgium.be/nl/wijzigingsclausule-overeenkomst-tussen-de-apothekers-en-de-verzekeringsinstellingen-0
https://news.belgium.be/fr/avenant-la-convention-entre-les-pharmaciens-et-les-organismes-assureurs-2
https://news.belgium.be/nl/terug-naar-werk-wijzigingen-inzake-de-reglementering-van-de-uitkeringsverzekering-voor
https://news.belgium.be/fr/retour-au-travail-modification-de-la-reglementation-entourant-lassurance-indemnites-des
https://www.fsma.be/sites/default/files/media/files/2026-08/2026-08_nieuwsbrief_amlco_nl.pdf
https://www.fsma.be/nl/news/nieuwsbrief-aan-de-verzekeringstussenpersonen-toetsing-van-de-deskundigheid-en-kennis-inzake
https://www.fsma.be/fr/news/newsletter-aux-intermediaires-dassurances-controle-de-lexpertise-et-des-connaissances-amlcft
https://www.eiopa.europa.eu/publications/revised-methodology-value-money-benchmarks_en
https://www.eiopa.europa.eu/eiopa-publishes-seven-guidelines-and-draft-technical-standards-related-irrd-2026-07-08_en
https://www.eiopa.europa.eu/publications/letter-and-technical-annex-exclusion-glms-and-gams-ai-act-high-risk-classification_en
https://www.eiopa.europa.eu/eiopa-completes-solvency-ii-review-mandate-final-guidelines-and-draft-technical-standards-revised-2026-07-15_en
https://www.eiopa.europa.eu/document/download/a271f458-db2f-4c41-85d4-1e8cdebfa29a_en?filename=Final%20report%20-%20revised%20Guidelines%20on%20valuation%20of%20technical%20provisions.pdf
https://www.eiopa.europa.eu/publications/final-report-revised-guidelines-valuation-technical-provisions-solvency-ii-review_en
https://www.eiopa.europa.eu/document/download/145cedbb-da7e-45d9-a43c-8790b23c58e6_en?filename=Final%20report%20-%20revised%20GLs%20on%20ring-fenced%20funds.pdf
https://www.eiopa.europa.eu/publications/final-report-revised-gls-ring-fenced-funds-solvency-ii-review_en
https://www.eiopa.europa.eu/document/download/87596b0f-c93d-4a98-ad41-e17a1d26ed7b_en?filename=Final%20report%20-%20Guidelines%20on%20supervisory%20powers%20to%20remedy%20liquidity%20vulnerabilities.pdf
https://www.eiopa.europa.eu/publications/final-report-guidelines-supervisory-powers-remedy-liquidity-vulnerabilities-solvency-ii-review_en
https://www.eiopa.europa.eu/document/download/dda6cfcc-e3f0-4d40-91a4-b870dfb15522_en?filename=Final%20report%20-%20revised%20Guidelines%20on%20group%20solvency.pdf
https://www.eiopa.europa.eu/publications/final-report-revised-guidelines-group-solvency-solvency-ii-review_en
https://www.eiopa.europa.eu/document/download/6269847c-acbc-415a-8f00-a95494bf19ac_en?filename=Final%20report%20-%20RTS%20on%20simplified%20calculation%20of%20the%20risk%20margin.pdf
https://www.eiopa.europa.eu/publications/final-report-rts-simplified-calculation-risk-margin-solvency-ii-review_en
https://www.eiopa.europa.eu/document/download/7b583f0f-bc43-4b80-b308-cfcfcf7efa76_en?filename=Final%20report%20-%20revised%20ITS%20on%20matching%20adjustment%20approval.pdf
https://www.eiopa.europa.eu/publications/final-report-revised-its-matching-adjustments-solvency-ii-review_en
https://www.eiopa.europa.eu/document/download/d4a3838f-38f7-4840-a003-ae2e3e39fda7_en?filename=Final%20report%20-%20revised%20ITS%20on%20disclosures%20templates%20for%20NSAs.pdf
https://www.eiopa.europa.eu/publications/final-report-revised-its-disclosure-templates-nsas-solvency-ii-review_en
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07.07.2026
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16.07.2026

16.07.2026

17.07.2026

EIOPA publishes factsheet on European (re)insurers’ exposures to private
credit and private equity, ENG

EIOPA publishes its July 2026 Insurance Risk Dashboard, ENG

EIOPA publishes its July 2026 Risk Dashboard for institutions for occupational
retirement provision, ENG

EIOPA publishes news article on the European Commission’s request for EIOPA’s
technical advice on the content of delegated acts under the IDD in the context of
the Retail Investment Strategy, ENG

BIS publishes executive summary on effective resolution strategies and plans
for insurers, ENG

FSMA publishes warning on investment offers in wine, energy and real estate,
cautioning against fraudulent alternative investments, NL/FR

ESMA publishes press release identifying up to €1 billion in potential annual
savings from simplifying EU transaction reporting, ENG

ESMA issues public statement on the application of the national product
intervention measures on binary options to event contracts, ENG

ESMA publishes press release announcing the selection of Etrading Software
B.V. as Consolidated Tape Provider for OTC derivatives, ENG

ESMA publishes Q&A on MiFIR, see question ESMA_QA_ 2881 on Consolidated
Tape Provider, ENG

EBF publishes response to ESMA's Call for Evidence on the Market Structure of
European Equity Markets, ENG

ESMA publishes its supervisory briefing on Triangular Passporting, ENG

ESMA publishes public statement on the deprioritisation of supervisory actions
in relation to the mechanical issuance of invoices related to the RTS on
reasonable commercial basis, ENG

ICMA publishes report on the future of primary debt markets, EN
ICMA publishes update to industry taxonomy for bond price distribution, EN

EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/788 of 8 April 2026 amending Delegated Regulation (EU) 2016/522 as
regards the permission for trading during closed periods, the list of
designated trading venues that have a significant cross-border dimension in
the supervision of market abuse, and the indicators of market manipulation,
ENG

European Commission publishes Q&A on the EU Emissions Trading System
review, ENG


https://www.eiopa.europa.eu/eiopa-publishes-factsheet-european-reinsurers-exposures-private-credit-and-private-equity-2026-07-16_en
https://www.eiopa.europa.eu/eiopa-insurance-risk-dashboard-shows-broadly-stable-risk-environment-even-cyber-and-geopolitical-2026-07-30_en
https://www.eiopa.europa.eu/eiopas-risk-dashboard-occupational-pension-funds-highlights-persistent-market-risks-amid-2026-07-30_en
https://www.eiopa.europa.eu/publications/eu-commission-request-eiopas-technical-advice-content-delegated-acts-under-idd-context-retail_en
https://www.bis.org/publications/fsi-summary-effective-resolution-strategies-and-plans-insurers-executive-summary.pdf
https://www.bis.org/publications/fsi-summary-effective-resolution-strategies-and-plans-insurers---executive-summary
https://www.fsma.be/nl/warnings/beleggingsaanbiedingen-wijn-energie-en-vastgoed-wees-voorzichtig-met-frauduleuze
https://www.fsma.be/fr/warnings/offres-dinvestissement-dans-le-vin-lenergie-et-limmobilier-mefiez-vous-des-investissements
https://www.esma.europa.eu/press-news/esma-news/esma-identifies-eu1-billion-potential-annual-savings-simplifying-eu
https://www.esma.europa.eu/press-news/esma-news/esma-identifies-eu1-billion-potential-annual-savings-simplifying-eu
https://www.esma.europa.eu/press-news/esma-news/esma-identifies-eu1-billion-potential-annual-savings-simplifying-eu
https://www.esma.europa.eu/document/statement-application-national-product-intervention-measures-binary-options-event
https://www.esma.europa.eu/press-news/esma-news/esma-reminds-firms-existing-rules-and-obligations-under-binary-option-measures
https://www.esma.europa.eu/press-news/esma-news/esma-selects-etrading-software-netherlands-bv-consolidated-tape-provider-otc
https://www.esma.europa.eu/press-news/esma-news/esma-selects-etrading-software-netherlands-bv-consolidated-tape-provider-otc
https://www.esma.europa.eu/press-news/esma-news/esma-selects-etrading-software-netherlands-bv-consolidated-tape-provider-otc
https://www.esma.europa.eu/publications-data/questions-answers/2881
https://www.ebf.eu/wp-content/uploads/2026/07/EBF-Response-%E2%80%93-ESMA-Call-for-Evidence-on-the-Structure-of-European-Equity-Markets.pdf
https://www.ebf.eu/ebf-media-centre/updates/ebf-response-to-esmas-call-for-evidence-on-the-market-structure-of-european-equity-markets/
https://www.esma.europa.eu/sites/default/files/2026-07/ESMA35-243228190-8065_Supervisory_Briefing_on_triangular_passporting.pdf
https://www.esma.europa.eu/document/supervisory-briefing-triangular-passporting
https://www.esma.europa.eu/sites/default/files/2026-07/ESMA74-276584410-11272_RCB_deprioritisation_statement.pdf
https://www.esma.europa.eu/document/statement-deprioritisation-supervisory-actions-relation-mechanical-issuance-invoices
https://www.icmagroup.org/assets/documents/Regulatory/Primary-Markets/ICMA-Report-Primary-Market-Innovation-Project-NextGen-July-2026-140726.pdf
https://www.icmagroup.org/News/news-in-brief/new-icma-report-explores-the-future-of-primary-debt-markets/
https://www.icmagroup.org/assets/documents/Regulatory/Secondary-markets/ICMA-paper-Bond-Price-Distribution-Definitions-July-2026-150726.pdf
https://www.icmagroup.org/News/news-in-brief/icma-updates-industry-taxonomy-for-bond-price-distribution/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600788
https://commission.europa.eu/topics/climate-action/eu-emissions-trading-system-eu-ets_en#paragraph_63567
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EBF publishes call for quick solutions to close Europe's investment gap, ENG

ESMA publishes its follow-up report on cross-border investment services
supervision, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/825 of 14 April 2026 supplementing Directive 2014/65/EU of the European
Parliament and of the Council with regard to regulatory technical standards
specifying the criteria to be taken into account in establishing and assessing
the effectiveness of order execution policies of investment firms and repealing
Commission Delegated Regulations (EU) 2017/575 and (EU) 2017/576, ENG

ESMA publishes compliance table on Guidelines on certain aspects of the MiFID
Il appropriateness and execution only requirements, ENG

ESMA publishes press release announcing the authorisation of EuroCTP as the
Consolidated Tape Provider for shares and exchange-traded funds, ENG

ESMA publishes information on the contact points of national supervisory
authorities for communication in the MIFID Il framework on supervisory
cooperation, authorisation, acquisitions and passporting, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/1061 of 7 May 2026 amending Delegated Regulation (EU) 2019/980 as
regards the standardised format and sequence and the streamlined content,
scrutiny and approval of the prospectus, ENG

Council of Ministers approves a preliminary draft law to transpose Directive
2024/2810 on multiple voting rights for companies, and Article 2(5) of Directive
2025/25 on the prior review of the articles of incorporation and amendments
to the articles of incorporation of companies, NL/ FR

Council of Ministers approves two preliminary draft laws on the resolution of credit
institutions and listed firms, NL/FR

FSMA publishes press release on preparations for the launch of the European
Single Access Point (ESAP), NL/FR

Council of Minister approves a preliminary draft law to implement the European
Listing Act and promote the Capital Markets Union, NL/FR

ICMA publishes a report about the future of primary debt markets, EN

ICMA publishes Bond Price Distribution Definitions to update the industry
taxonomy for bond price distribution, ENG

AFME publishes press release about the priorities to strengthen
competitiveness of UK financial markets, ENG


https://www.ebf.eu/ebf-media-centre/updates/ebf-calls-for-quick-solutions-to-close-europes-investment-gap-july-2026/
https://www.esma.europa.eu/document/follow-report-peer-review-supervision-cross-border-activities-investment-firms
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-report-cross-border-investment-services-supervision
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-report-cross-border-investment-services-supervision
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-report-cross-border-investment-services-supervision
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600825
https://www.esma.europa.eu/sites/default/files/library/esma35-43-3327_compliance_table_on_guidelines_on_certain_aspects_of_the_mifid_ii_appropriateness_and_execution-only_requirements.pdf
https://www.esma.europa.eu/document/compliance-table-guidelines-certain-aspects-mifid-ii-appropriateness-and-execution-only
https://www.esma.europa.eu/press-news/esma-news/esma-authorises-euroctp-consolidated-tape-provider-shares-and-exchange-traded
https://www.esma.europa.eu/press-news/esma-news/esma-authorises-euroctp-consolidated-tape-provider-shares-and-exchange-traded
https://www.esma.europa.eu/press-news/esma-news/esma-authorises-euroctp-consolidated-tape-provider-shares-and-exchange-traded
https://www.esma.europa.eu/document/contact-points-national-supervisory-authorities-communication-in-mifid-ii-framework
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601061
https://news.belgium.be/nl/omzetting-van-europese-richtlijnen-inzake-vennootschappen
https://news.belgium.be/fr/transposition-de-la-directive-europeenne-relative-aux-societes
https://news.belgium.be/nl/actualisering-wetgeving-inzake-de-afwikkeling-van-kredietinstellingen-en-beursvennootschappen
https://news.belgium.be/fr/actualisation-de-la-legislation-relative-la-resolution-des-etablissements-de-credit-et-des-societes
https://www.fsma.be/nl/news/de-fsma-bereidt-zich-voor-op-de-lancering-van-het-europees-centraal-toegangspunt-esap
https://www.fsma.be/fr/news/la-fsma-se-prepare-au-lancement-du-point-dacces-unique-europeen-esap
https://news.belgium.be/nl/uitvoering-van-de-europese-listing-act-en-de-bevordering-van-de-kapitaalmarktenunie
https://news.belgium.be/fr/mise-en-oeuvre-du-listing-act-europeen-et-promotion-de-lunion-des-marches-de-capitaux
https://www.icmagroup.org/assets/documents/Regulatory/Primary-Markets/ICMA-Report-Primary-Market-Innovation-Project-NextGen-July-2026-140726.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Secondary-markets/ICMA-paper-Bond-Price-Distribution-Definitions-July-2026-150726.pdf
https://www.afme.eu/news-insights/press-releases/afme-sets-out-priorities-to-strengthen-competitiveness-of-uk-financial-markets/
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ESMA publishes its third annual market report on EU carbon markets, ENG

EFAMA publishes press release on household participation in capital markets,
ENG

ESMA publishes press release announcing the launch of the collection of
information from Officially Appointed Mechanisms and National Competent
Authorities for the first phase of implementation of the European Single Access
Point, ENG

ESMA publishes statement highlighting key deadlines and action points to be
ready for the transition to a T+1 settlement cycle in EU financial markets, ENG

ESMA publishes list of market makers and authorised primary dealers who are
using the exemption under the Regulation on short selling and credit default
swaps, ENG

ESMA publishes the Securities and Markets Stakeholder Group’s advice on the
Call for Evidence on the market structure of European equity markets, ENG

ECB publishes Working Paper No 3266: “The transmission of shocks across
sectors and the dynamics of sectoral prices”, ENG

ESMA publishes the CSDR list of relevant authorities for Central Securities
Depositories, ENG

ESMA publishes the Securities and Markets Stakeholder Group’s own initiative
report on the future of supervision for EU financial markets, ENG

ECB publishes Working Paper No 3271: “Financial frictions across the
production network and the transmission of monetary policy”, ENG

ESMA publishes compliance table on the revised guidelines on 2025 stress test
scenarios under the MMF Regulation, ENG

ECB publishes Working Paper No 3273: “Can structural reforms unleash private
investment?”, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/971 of 4 May 2026 supplementing Directive 2004/109/EC of the European
Parliament and of the Council with regard to regulatory technical standards on
access to regulated information at Union level and repealing Commission
Delegated Regulation (EU) 2016/1437, ENG

ESMA publishes press release identifying up to €1 billion in potential annual
savings from simplifying EU transaction reporting, ENG

ESMA publishes preliminary findings on the Active Account Requirement and the
first Annual Report of the Joint Monitoring Mechanism, ENG
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https://www.esma.europa.eu/sites/default/files/2026-07/ESMA50-481369926-34622_Carbon_markets_report_2026.pdf
https://www.esma.europa.eu/sites/default/files/2026-07/ESMA50-481369926-34622_Carbon_markets_report_2026.pdf
https://www.esma.europa.eu/press-news/esma-news/financial-firms-keep-eu-carbon-markets-moving
https://www.efama.org/newsroom/news/european-households-still-hold-40-their-financial-wealth-bank-deposits
https://www.esma.europa.eu/press-news/esma-news/esma-launches-data-collection-under-first-phase-esap
https://www.esma.europa.eu/document/statement-t1-preparations-key-deadlines-and-action-points
https://www.esma.europa.eu/press-news/esma-news/esma-calls-firms-finalise-preparations-ahead-t1-settlement-deadlines
https://www.esma.europa.eu/sites/default/files/library/list_of_market_makers_and_primary_dealers.pdf
https://www.esma.europa.eu/document/market-makers-and-authorised-primary-dealers-who-are-using-exemption-under-ssr-pdf
https://www.esma.europa.eu/sites/default/files/2026-07/ESMA24-229244789-5708_SMSG_Advice_CfE_Market_Equity_Structure.pdf
https://www.esma.europa.eu/document/smsg-advice-call-evidence-market-structure-european-equity-markets
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3266~e62e35205b.en.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-151-887_csdr_list_of_relevant_authorities_art_12_.pdf
https://www.esma.europa.eu/document/csdr-list-relevant-authorities-article-12
https://www.esma.europa.eu/sites/default/files/2026-08/ESMA24-229244789-5709_SMSG_own_initiative_advice_-_future_of_EU_market_supervision.pdf
https://www.esma.europa.eu/sites/default/files/2026-08/ESMA24-229244789-5709_SMSG_own_initiative_advice_-_future_of_EU_market_supervision.pdf
https://www.esma.europa.eu/document/smsg-own-initiative-report-future-supervision-eu-financial-markets
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3271~99b37f6d9a.en.pdf
https://www.esma.europa.eu/sites/default/files/2026-08/ESMA34-1240783630-660_Compliance_table_-_2025_MMF_ST_GLs.pdf
https://www.esma.europa.eu/document/compliance-table-revised-guidelines-2025-stress-test-scenarios-under-mmf-regulation
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3273~292f21a541.en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600971
https://www.esma.europa.eu/press-news/esma-news/esma-identifies-eu1-billion-potential-annual-savings-simplifying-eu
https://www.esma.europa.eu/press-news/esma-news/esma-identifies-eu1-billion-potential-annual-savings-simplifying-eu
https://www.esma.europa.eu/press-news/esma-news/esma-identifies-eu1-billion-potential-annual-savings-simplifying-eu
https://www.esma.europa.eu/document/interim-report-effectiveness-active-account-requirement
https://www.esma.europa.eu/document/interim-report-effectiveness-active-account-requirement
https://www.esma.europa.eu/document/interim-report-effectiveness-active-account-requirement
https://www.esma.europa.eu/document/first-annual-report-joint-monitoring-mechanism
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-preliminary-findings-active-account-requirement-and-first

08.07.2026

09.07.2026
16.07.2026

03.08.2026

10.08.2026

17.08.2026

Asset management

Belgium

17.07.2026

22.07.2026

EU

03.07.2026
09.07.2026
21.07.2026
27.07.2026

AML/CTF

Belgium

10.07.2026

ESMA publishes its final report on the Regulatory Technical Standards (RTS)
concerning the central counterparties’ (CCPs) admission criteria elements,
ENG

ESMA publishes public statement on the significant benchmarks notified under
Article 24(2) of the Benchmark Regulation, ENG

ESMA publishes the updated list of Central Counterparties authorised to offer
services and activities in the Union, ENG

ESAs publish their final report on draft Regulatory Technical Standards (RTS),
proposing to simplify the bilateral margin requirements of the European
Commission’s Delegated Regulation (EU) 2016/2251, ENG

ESMA publishes public statement on transitional provisions under the BMR
review, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/1000 of 5 May 2026 supplementing Regulation (EU) No 648/2012 of the
European Parliament and of the Council by specifying the method for the
determination of fees charged by the European Banking Authority for the
validation of the pro forma models referred to in Article 11(3), fourth
subparagraph, of that Regulation, and specifying the modalities of the payment
of those fees, ENG

Chamber of Representatives: publication of draft law transposing Directive (EU)
2024/927 on AIFMD and UCITS reforms (delegation, liquidity risk management,
supervisory reporting, custody services and loan origination by AlFs), NL/ER

FSMA publishes press release on the evolution of Belgian investment funds in
the first quarter of 2026, NL/FR

ESMA publishes press release announcing the launch of a Common Supervisory
Action with NCAs on the risk management function, ENG

EFAMA publishes report on the household participation in capital markets,
ENG

ESMA publishes compliance table on the Guidelines on Liquidity Management
Tools (LMTs) of UCITS and open-ended AlFs, ENG

EFAMA publishes its latest Monthly Statistical Release for May 2026, ENG

FSMA publishes decisions to remove registrations based on the Anti-Money
Laundering Act, NL/FR
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https://www.esma.europa.eu/document/final-report-rts-related-ccp-admission-criteria-elements
https://www.esma.europa.eu/document/final-report-rts-related-ccp-admission-criteria-elements
https://www.esma.europa.eu/document/final-report-rts-related-ccp-admission-criteria-elements
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-technical-standards-ccp-admission-criteria-elements
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-technical-standards-ccp-admission-criteria-elements
https://www.esma.europa.eu/sites/default/files/2026-07/ESMA81-1841807023-1117_Statement_on_Significant_benchmarks_notified_under_Article_24_2__of_the_Benchmark_Regulation_-_FTSE_International_Limited.pdf
https://www.esma.europa.eu/document/statement-significant-benchmarks-notified-under-article-242-benchmark-regulation-ftse
https://www.esma.europa.eu/sites/default/files/library/ccps_authorised_under_emir.pdf
https://www.esma.europa.eu/document/list-central-counterparties-authorised-offer-services-and-activities-in-union
https://www.esma.europa.eu/document/final-report-amending-rts-uncleared-otc-derivatives
https://www.esma.europa.eu/press-news/esma-news/eba-eiopa-and-esma-propose-amendments-bilateral-margin-requirements
https://www.esma.europa.eu/sites/default/files/2025-12/ESMA81-1841807023-996_Public_Statement_on_Transitional_provisions_under_the_BMR_review.pdf
https://www.esma.europa.eu/document/public-statement-transitional-provisions-under-bmr-review
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601000
https://www.dekamer.be/FLWB/PDF/56/1626/56K1626006.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1626
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1626
https://www.fsma.be/nl/news/evolutie-van-de-belgische-beleggingsfondsen-het-eerste-kwartaal-van-2026
https://www.fsma.be/fr/news/evolution-du-secteur-des-fonds-dinvestissement-belges-au-premier-trimestre-2026
https://www.esma.europa.eu/press-news/esma-news/esma-launches-common-supervisory-action-ncas-risk-management-function
https://www.esma.europa.eu/press-news/esma-news/esma-launches-common-supervisory-action-ncas-risk-management-function
https://www.esma.europa.eu/press-news/esma-news/esma-launches-common-supervisory-action-ncas-risk-management-function
https://www.efama.org/sites/default/files/files/household-participation-in-capital-markets-july-2026_0.pdf
https://www.efama.org/newsroom/news/european-households-still-hold-40-their-financial-wealth-bank-deposits
https://www.esma.europa.eu/sites/default/files/2026-07/ESMA34-671404336-1384_ESMA34-671404336-1384_Compliance_table_Guidelines_on_LMTs.pdf
https://www.esma.europa.eu/document/compliance-table-guidelines-liquidity-management-tools-lmts-ucits-and-open-ended-aifs
https://www.efama.org/newsroom/news/net-sales-long-term-ucits-remained-robust-may
https://www.fsma.be/nl/news/publicatie-van-beslissingen-tot-schrapping-op-basis-van-de-aml-wet
https://www.fsma.be/fr/news/publication-de-decisions-de-radiation-sur-la-base-de-la-loi-aml

20.08.2026

EU

09.07.2026

17.07.2026

30.07.2026

30.07.2026

Chamber of Representatives: publication of draft law amending the Code of
Economic Law and the Law of 18 September 2017 on the prevention of money
laundering and the financing of terrorism and on the restriction of the use of
cash, with a view to combating bank exclusion, NL/FR

EBA publishes final technical package for its 4.3 reporting framework to
support Third-Country Branches reporting and AML Authority risk
assessment data collection, ENG

EBF publishes feedback response on AMLA draft guidelines on business-wide
risk assessment, ENG

EU Official Journal: publication of Council Implementing Regulation (EU) 2026/1878
of 30 July 2026 implementing Article 7 of Regulation (EC) No 2580/2001 on specific
restrictive measures directed against certain persons and entities with a view
to combating terrorism, ENG

EU Official Journal: publication of Council Decision (CFSP) 2026/1882 of 30 July
2026 reviewing the list of persons, groups and entities covered by Decision
(CFSP) 2026/455 on restrictive measures to combat terrorism, ENG

Marketinfrastructure and derivatives

EU

01.07.2026

03.07.2026

03.07.2026

08.07.2026

16.07.2026

16.07.2026

24.07.2026

03.08.2026

ESMA publishes press release announcing the recognition of the Clearing
Corporation of India Limited (CCIL) as a Tier 1 third-country CCP, ENG

NBB publishes report on financial market infrastructures and payment services,
ENG

NBB publishes communication stressing the importance of resilient financial
market infrastructures in a changing threat landscape, ENG

EBF publishes joint letter on mandatory interoperability in EU cash equities
clearing, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/788 of 8 April 2026 amending Delegated Regulation (EU) 2016/522 as
regards the permission for trading during closed periods, the list of
designated trading venues that have a significant cross-border dimension in
the supervision of market abuse, and the indicators of market manipulation,
ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/789 of 8 April 2026 supplementing Regulation (EU) No 596/2014 of the
European Parliament and of the Council as regards disclosure of inside
information in protracted processes and delay of disclosure, ENG

ECB publishes press release on the results of the June 2026 survey on credit
terms and conditions in euro-denominated securities financing and OTC
derivatives markets (SESFOD), ENG

EBA publishes press release on ESAs’ proposed amendments to simplify bilateral
margin requirements for non-centrally cleared OTC derivatives, ENG
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https://www.esma.europa.eu/press-news/esma-news/esma-recognises-clearing-corporation-india-limited-tier-1-third-country-ccp
https://www.nbb.be/doc/ts/publications/fmi-and-paymentservices/2026/fmi-2026report.pdf
https://www.nbb.be/nl/publications-research/publications/all-publications/financial-market-infrastructures-and-payment
https://www.nbb.be/nl/nieuws-en-evenementen/nieuws/de-nbb-benadrukt-het-belang-van-weerbare
https://www.ebf.eu/wp-content/uploads/2026/07/Industry-Letter-Interoperability-in-Equities-Clearing.pdf
https://www.ebf.eu/ebf-media-centre/updates/ebf-joint-letter-on-mandatory-interoperability-in-eu-cash-equities-clearing/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600788
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600789
https://www.ecb.europa.eu/pub/pdf/other/SESFOD_2026_Q2_summary.en.pdf
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260724_3~c0b45e246f.en.html
https://eba.europa.eu/sites/default/files/2026-08/7282c1d4-20d2-4fa4-b1e4-b08536e15039/ESA%202026%2007%20-%20Final%20Report%20on%20amending%20RTS%20on%20uncleared%20OTC%20derivatives.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-eiopa-and-esma-propose-amendments-bilateral-margin-requirements
https://www.dekamer.be/FLWB/PDF/56/1349/56K1349001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1349
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1349
https://www.eba.europa.eu/publications-and-media/press-releases/eba-releases-final-technical-package-its-43-reporting-framework-support-third-country-branches
https://www.ebf.eu/wp-content/uploads/2026/07/EBF-response-to-AMLA-Public-consultation-on-the-draft-guidelines-on-Business-wide-risk-assessment.pdf
https://www.ebf.eu/ebf-media-centre/updates/ebf-feedback-on-amla-draft-guidelines-on-business-wide-risk-assessment-july-2026/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601878
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601882

03.08.2026

14.08.2026

25.08.2026

Generalinterest

02.07.2026

03.07.2026

03.07.2026

03.07.2026

08.07.202

10.07.2026

15.07.2026

16.07.2026

17.07.2026

17.07.2026

18.07.2026

20.07.2026

23.07.2026

24.07.2026

24.07.2026

27.07.2026

31.07.2026

ESMA publishes the ESAs’ final report on amending RTS on uncleared OTC
derivatives, ENG

ESMA publishes press release announcing that the new weekly commodity
derivatives position reporting framework will go live on 3 September 2026,
ENG

EBF publishes response to the FATF public consultation of June 2026, ENG

ESMA publishes press release announcing that it has fined Moody’s Germany a
total of EUR 2,145,000 for four breaches of the CRA Regulation, ENG

Council of Ministers approves a preliminary draft law that provides amendments to
Books I, VI, VII, XlI, XV, and XVII of the Code of Economic Law, as well as

amendments to laws that have an impact on the economy, NL/FR

Council of Ministers approves a preliminary draft law containing various
provisions to strengthen consumer protection, NL/FR

Council of Ministers approves two draft royal decrees that definitively set the
amounts of the balancing allocation for 2025 in the employee system and the

self-employed system, and adjust the amounts for 2026, NL/FR
FSMA publishes press release on the launch of the new FSMA portal, NL/FR

Council of Ministers approves a draft law amending the Royal Decree of 7 April
2019 on the central contact point for bank accounts and financial contracts,
NL/ER

Chamber of Representatives: publication of the draft law amending the Economic
Law Code to require an EU return address and strengthen consumer
protection in e-commerce, NL/FR

ESMA publishes press release on the Joint Board of Appeal’s dismissal of an
appeal against the EBA, ENG

SRB welcomes the European Commission's “Communication on the
Competitiveness of the Banking Sector and the Single Market in Banking”,
ENG

European Commission boosts Europe's competitiveness, decarbonisation and
independence with Electrification Action Plan and ETS review, ENG

Council of Ministers approves a draft royal decree on the establishment of a
Ministerial Committee and a Board for the coordination of the fight against
organized economic and financial crime, NL/FR

SRB publishes its MREL Dashboard for H2 2025, ENG

ECB publishes press release on the shortlisted designs for new banknotes and
launch of a public survey, ENG
FOD Economy publishes its 2025 activity report, NL/FR

ECB publishes overview of Governing Council decisions (in addition to
decisions setting interest rates) — July 2026, ENG

EU Official Journal: publication of Guideline (EU) 2026/1861 of the European
Central Bank of 15 July 2026 on the Eurosystem liquidity facility for non-euro
area central banks, ENG

ESMA publishes the latest edition of its Spotlight on Markets newsletter, ENG
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https://www.esma.europa.eu/document/final-report-amending-rts-uncleared-otc-derivatives
https://www.esma.europa.eu/sites/default/files/2026-08/ESA_2026_07_Final_Report_on_amending_RTS_on_uncleared_OTC_derivatives.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-confirms-go-live-weekly-commodity-derivatives-position-reporting
https://www.ebf.eu/wp-content/uploads/2026/08/EBF-submission-on-the-draft-FATF-Guidance-on-Recommendation-16.pdf
https://www.ebf.eu/ebf-media-centre/updates/ebf-response-to-the-fatf-public-consultation-of-june-2026/
https://www.esma.europa.eu/press-news/esma-news/moodys-germany-fined-eur-2145000-misreporting-esma
https://news.belgium.be/nl/diverse-bepalingen-inzake-economie-4
https://news.belgium.be/fr/dispositions-diverses-en-matiere-deconomie-6
https://news.belgium.be/nl/diverse-bepalingen-inzake-consumentenbescherming
https://news.belgium.be/fr/dispositions-diverses-en-matiere-de-protection-des-consommateurs
https://news.belgium.be/nl/evenwichtsdotatie-voor-werknemers-en-zelfstandigen-2025-en-2026
https://news.belgium.be/fr/dotation-dequilibre-pour-les-travailleurs-salaries-et-les-travailleurs-independants-en-2025-et-2026
https://www.fsma.be/nl/news/lancering-van-het-nieuwe-fsma-portaal
https://www.fsma.be/nl/news/lancering-van-het-nieuwe-fsma-portaal
https://news.belgium.be/nl/wijzigingen-inzake-het-centraal-aanspreekpunt-van-rekeningen-en-financiele-contracten
https://news.belgium.be/fr/modifications-relatives-au-point-de-contact-central-des-comptes-et-contrats-financiers
https://www.dekamer.be/FLWB/PDF/56/1597/56K1597001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1597
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1597
https://www.esma.europa.eu/press-news/esma-news/joint-board-appeal-dismisses-appeal-against-eba
https://www.srb.europa.eu/en/content/single-resolution-board-welcomes-european-commissions-communication-competitiveness-banking
https://ec.europa.eu/commission/presscorner/detail/en/ip_26_1596
https://news.belgium.be/nl/oprichting-van-een-ministerieel-comite-en-college-voor-de-coordinatie-van-de-strijd-tegen-de
https://news.belgium.be/fr/creation-dun-comite-ministeriel-et-dun-college-de-coordination-pour-la-lutte-contre-la-criminalite
https://www.srb.europa.eu/system/files/media/document/2026-07-20_MREL-dashboard-H2-2025.pdf
https://www.srb.europa.eu/en/content/mrel-dashboard-h2-2025
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260723~c2d43f9170.en.html
https://economie.fgov.be/nl/publicaties/algemene-directie-economische
https://economie.fgov.be/fr/publications/direction-generale-de
https://www.ecb.europa.eu/press/govcdec/otherdec/2026/html/ecb.gc260724~eebbc30622.en.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202601861
https://www.esma.europa.eu/sites/default/files/2026-07/Newsletter_June_and_July_2026.pdf
https://www.esma.europa.eu/document/newsletter-june-and-july-2026

Agenda

12.08.2026
24.08.2026
03.09.2026

30.09.2026

12.10.2026
20.10.2026
20.10.2026

23.10.2026

02.11.2026
25.11.2026

31.12.2026

DISCLAIMER

Deadline for responding to EBA’s consultation on key performance indicators of
Taxonomy disclosures, ENG

Deadline for responding to EBA's feedback request on the 4.4 draft technical
package of its reporting and disclosure framework, ENG

Deadline for responding to EBA's consultation on amendments to data collection
for the 2027 market risk benchmarking exercise, ENG

Deadline for responding to the EBA-ECB-EIOPA ‘Data Point Model Alliance’s
consultation on improvements to their data dictionary metamodel to better
support statistical and supervisory reporting, ENG

Deadline for responding to ESMA’s consultation on the reporting framework
under EMIR for clearing activity at recognised third-country CCPs, ENG

Deadline for responding to EIOPA’s consultation on draft RTS on valuation 1 and
2 under the insurance recovery and resolution directive, ENG

Deadline for responding to EIOPA’s consultation on draft RTS on valuation 3
under the insurance recovery and resolution directive, ENG

Deadline for responding to EBA's consultation on rules to further improve
depositor protection under the revised Deposit Guarantee Schemes Directive,
ENG

Deadline for responding to EBA's consultation on reporting framework, validation
and monitoring of ISDA’s Standard Initial Margin Model (SIMM), ENG

Deadline for responding to EBA's consultation on revised technical standards for
the reclassification of investment firms as credit institutions, ENG

Deadline for responding to EBA's consultation on draft technical standards on
institutions’ operational risk management, ENG

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.
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https://www.eba.europa.eu/publications-and-media/events/discussion-technical-advice-selected-kpis-under-taxonomy-disclosures-delegated-act-under-article-8
https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-consultation-key-performance-indicators-taxonomy-disclosures
https://www.eba.europa.eu/form/draft-technical-package-for-vers
https://www.eba.europa.eu/publications-and-media/press-releases/eba-seeks-feedback-44-draft-technical-package-its-reporting-and-disclosure-framework
https://www.eba.europa.eu/publications-and-media/events/consultation-amending-its-benchmarking-approaches-calculating-own-funds-requirements-2027-market
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-amendments-data-collection-2027-market-risk-benchmarking-exercise
https://www.eba.europa.eu/form/webform-82113
https://www.eba.europa.eu/publications-and-media/press-releases/eba-ecb-eiopa-data-point-model-alliance-consults-improvements-their-data-dictionary-metamodel-better
https://www.esma.europa.eu/sites/default/files/2026-08/ESMA12-2121844265-6008_-_Consultation_Paper_on_EMIR_Article_7d.pdf
https://www.esma.europa.eu/press-news/consultations/consultation-reporting-framework-under-emir-clearing-activity-recognised
https://ec.europa.eu/eusurvey/runner/17031c67-f7e7-7c99-6101-85da42b6d05f
https://www.eiopa.europa.eu/consultations/consultation-draft-rts-valuation-1-and-2-irrd_en
https://ec.europa.eu/eusurvey/runner/035d1b86-325c-aad3-a66d-e8fde1e70df5
https://www.eiopa.europa.eu/consultations/consultation-draft-rts-valuation-3-irrd_en
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-rules-further-improve-depositor-protection-under-revised-deposit-guarantee-schemes
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-rules-further-improve-depositor-protection-under-revised-deposit-guarantee-schemes
https://eba.europa.eu/sites/default/files/2026-08/df890775-8836-4484-8b96-107cd47d519e/Consultation%20paper%20on%20Reporting%20for%20the%20purposes%20of%20the%20validation%20and%20monitoring%20of%20ISDA%20SIMM.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-reporting-framework-validation-and-monitoring-isda-standard-initial-margin-model
https://www.eba.europa.eu/public-hearing-publication-cp-reclassification-investment-firms-credit-institutions
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-revised-technical-standards-reclassification-investment-firms-credit-institutions
https://eba.europa.eu/sites/default/files/2026-08/44997535-0b67-4d01-93eb-79de2c62c028/CP%20on%20RTS%20on%20OpRisk%20management%20framework.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-institutions-operational-risk-management
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