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Please find below our Financial Regulatory Update for March 2026.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Artificialintelligence

EU

13.03.2026

European Council publishes proposal for Regulation of the European Parliament
and of the Council amending Regulations (EU) 2024/1689 and (EU) 2018/1139 as
regards the simplification of the implementation of harmonised rules on
artificial intelligence, ENG

Digital finance and cybersecurity

EU

10.03.2026

11.03.2026

18.03.2026

Sustainanle finance

Belgium

27.03.2026

EU

02.03.2026

04.03.2026

05.03.2026

31.03.2026

ECB publishes opinion of 10 March 2026 on a proposed regulation as regards the
simplification of the digital legislative framework (Digital Omnibus)
(CON/2026/9), ENG

AFME publishes Press Release urging EU to address missed simplification
opportunities in EU digital omnibus, ENG

AFME publishes Press Release on joint FCA/PRA incident reporting rules,
warning for increased burden on firms, ENG

Council of Ministers publish a press release on the transposition of the European
Directive (EU) 2026/470 to simplify obligations regarding sustainability
reporting, NL / FR

EBF publishes its response to European Commission’s Open Public Consultation
for the new European climate resilience framework, ENG

EFAMA publishes Position Paper on SFDR 2, ENG

EIOPA publishes call for technical advice on article 8 of the taxonomy regulation,
ENG

ESMA publishes ESAs Joint Guidelines on ESG stress testing, ENG



https://data.consilium.europa.eu/doc/document/ST-7322-2026-INIT/en/pdf
https://www.consilium.europa.eu/en/press/press-releases/2026/03/13/council-agrees-position-to-streamline-rules-on-artificial-intelligence/
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_con_2026_9.en.pdf
https://www.afme.eu/media/2doj5oxy/press-release-digital-fitness-check_.pdf
https://www.afme.eu/news-insights/press-releases/afme-highlights-missed-simplification-opportunities-in-eu-digital-omnibus/
https://www.afme.eu/media/mnupe5rx/press-release-incident-reporting-march-26.pdf
https://www.afme.eu/news-insights/press-releases/afme-welcomes-joint-fcapra-incident-reporting-rules-but-warns-of-increased-burden-on-firms/
https://news.belgium.be/nl/omzetting-europese-richtlijn-ter-vereenvoudiging-van-de-verplichtingen-inzake
https://news.belgium.be/fr/transposition-de-la-directive-europeenne-visant-la-simplification-des-exigences-relatives-au
https://www.ebf.eu/wp-content/uploads/2026/03/EBF-final-response-to-the-EC-Climate-Resilience-FW.pdf
https://climate.ec.europa.eu/eu-action/adaptation-and-resilience-climate-change/european-climate-resilience-and-risk-management-integrated-framework_en
https://www.ebf.eu/ebf-media-centre/ebf-response-to-european-commissions-open-public-consultation-for-the-new-european-climate-resilience-framework/
https://www.efama.org/sites/default/files/files/efama_position-paper_sfdr-2.0.pdf
https://www.efama.org/newsroom/news/sfdr-2-0-needs-practical-implementation-timelines-and-exclusion-criteria-don-t-hinder
https://www.eiopa.europa.eu/document/download/120a8815-f31e-4337-b909-5d7e49644a02_en?filename=20260217%20Call%20for%20Targeted%20Advice%20to%20ESAs%20Article%208%20Taxonomy%20Regulation%20FINAL.pdf
https://www.eiopa.europa.eu/publications/call-technical-advice-esas-article-8-taxonomy-regulation_en
https://www.eiopa.europa.eu/publications/call-technical-advice-esas-article-8-taxonomy-regulation_en
https://www.esma.europa.eu/sites/default/files/2026-03/JC-GL-2025-78_ESAs_Joint_Guidelines_on_ESG_Stress_Testing.pdf
https://www.esma.europa.eu/document/esas-joint-guidelines-esg-stress-testing

Banking

Belgium

11.03.2026
11.03.2026
17.03.2026

EU

02.03.2026
05.03.2026

12.03.2026

12.03.2026

12.03.2026

13.03.2026

13.03.2026

18.03.2026

18.03.2026

19.03.2026

NBB publishes a press release announcing it will maintain the recently adjusted
macroprudential policy, NL / FR

NBB publishes its quarterly decision regarding the countercyclical buffer rate for
2026 Q2, NL / FR

NBB publishes Circular NBB 2026 03 transposing the EBA Guidelines of 5
November 2025 on environmental scenario analysis, NL / FR

EBA publishes its final guidelines on instruments for the capital endowment
requirement for third-country branches, ENG

EBA sets out harmonised reporting standards to enhance oversight of
third-country branches, ENG

EU Official Journal: publication of Decision (EU) 2026/564 of the European Central
Bank of 13 February 2026 on delegation of the power to adopt decisions
regarding mergers, divisions and acquisitions of material holdings
(ECB/2026/5), ENG

EU Official Journal: publication of Decision (EU) 2026/565 of the European Central
Bank of 3 March 2026 nominating heads of work units to adopt delegated
decisions regarding mergers, divisions and acquisitions of material holdings
(ECB/2026/6), ENG

Court of Justice: judgment in Case C-863/24 on economic and monetary policy,
holding that a letter from the European Commissioner refusing a reduction in
deposit guarantee scheme contributions can constitute a challengeable act
under EU law, annulling the General Court’s order and referring the case back
for further proceedings, ENG

EBA updates its Single Rulebook Q&A on CRR regarding credit risk, see Question
2024 7220 on the use of credit assessments by ECAIls not in scope of Regulation
(EC) No 1060/2009, ENG

EBA updates its Single Rulebook Q&A on CRR regarding Supervisory reporting -
Liquidity, see Question 2026 7731 on COREP Additional Liquidity Monitoring
Metrics - technical implementation of DPM v4.2 for template C_67.00.a and
C_67.00.w - SubCategory "new_CO4" used instead of "new_CO1", ENG

EU Official Journal: publication of Decision (EU) 2026/567 of the European Central
Bank of 5 March 2026 on the total amount of annual supervisory fees for 2025
(ECB/2026/7), ENG

AFME publishes a report entitled ”Simplifying the Capital Stack” on
streamlining the EU bank capital framework, ENG

EBA publishes final draft amending technical standards shortening the timing for
the application for prior permission to reduce own funds and eligible liabilities
instruments, ENG


https://www.nbb.be/nl/nieuws-en-evenementen/nieuws/nationale-bank-behoudt-het-recent-aangepaste-macroprudentieel-beleid
https://www.nbb.be/fr/actualites-et-evenements/actualites/la-banque-nationale-maintient-sa-politique-macroprudentielle
https://www.nbb.be/doc/cp/nl/2026/20260311_bufferrate_2026q2_nl.pdf
https://www.nbb.be/doc/cp/fr/2026/20260311_bufferrate_2026q2_fr.pdf
https://www.nbb.be/doc/cp/eng/2026/20260317_nbb_2026_03.pdf
https://www.nbb.be/nl/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/nieuws-over-956
https://www.nbb.be/fr/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/actualites-557
https://eba.europa.eu/sites/default/files/2026-03/fa3aadf2-ac8a-4645-8196-a2c1ddf2a1f5/Guidelines%20on%20the%20TCB%20capital%20endowment%20requirement.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-guidelines-instruments-capital-endowment-requirement-third-country-branches
https://eba.europa.eu/publications-and-media/press-releases/eba-sets-out-harmonised-reporting-standards-enhance-oversight-third-country-branches
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600564
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600565
https://juris.curia.europa.eu/juris/document/document.jsf?text=&docid=309867&pageIndex=0&doclang=FR&mode=lst&dir=&occ=first&part=1&cid=2396418
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7220
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2026_7731
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600567
https://www.afme.eu/media/do3deled/press-release-capital-stack-report.pdf
https://www.afme.eu/news-insights/press-releases/simpler-eu-bank-capital-rules-could-unlock-eur-28-trillion-in-lending-finds-new-afme-report/
https://eba.europa.eu/sites/default/files/2026-03/00c28c1d-5876-40c3-9cbb-a5f96b3688e9/Final%20report%20on%20draft%20amending%20RTS%20on%20own%20funds%20and%20elegible%20liabilities.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-draft-amending-technical-standards-shortening-timing-application-prior
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International

23.03.2026

24.03.2026

Lending

EU

19.03.2026

Payments

EU

05.03.2026

EU Official Journal: publication of Guideline (EU) 2026/689 of the European Central
Bank of 22 January 2026 amending Guideline (EU) 2015/510 on the
implementation of the Eurosystem monetary policy framework (ECB/2014/60)
(ECB/2026/1), ENG

EU Official Journal: publication of Guideline (EU) 2026/690 of the European Central
Bank of 22 January 2026 amending Guideline (EU) 2016/65 on the valuation
haircuts applied in the implementation of the Eurosystem monetary policy
framework (ECB/2015/35) (ECB/2026/2), ENG

EU Official Journal: publication of Guideline (EU) 2026/691 of the European Central
Bank of 22 January 2026 amending Guideline ECB/2014/31 on additional
temporary measures relating to Eurosystem refinancing operations and
eligibility of collateral (ECB/2026/3), ENG

EU Official Journal: publication of Guideline (EU) 2026/692 of the European Central
Bank of 22 January 2026 amending Guideline (EU) 2024/3129 on the management
of collateral in Eurosystem credit operations (ECB/2024/22) (ECB/2026/4), ENG

EBA publishes its second MREL impact assessment Report, ENG

EBA streamlines supervisory approvals for IRB model changes, ENG

BCBS publishes a technical amendment and frequently asked questions on the
Basel Framework, ENG

BCBS publishes the Basel lll monitoring report, ENG

Court of Justice: judgement in Case C-679/24 on consumer protection, holding that
Directive 93/13 may preclude a case-law-based interpretation of national law
under which a consumer can invoke the nullity of a loan agreement containing
an unfair core term only within five years from the conclusion of the
agreement, where the consumer at that time did not and could not know of the
unfair nature of that term, EN

ECB publishes a call for payment service providers to participate in digital euro
pilot now open, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600689
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600690
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600691
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600692
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-second-mrel-impact-assessment-report
https://eba.europa.eu/publications-and-media/press-releases/eba-streamlines-supervisory-approvals-irb-model-changes
https://www.bis.org/bcbs/publ/d610.htm
https://www.bis.org/bcbs/publ/d609.htm
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:62024CJ0679
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews260305.en.html

Insurance

Belgium
10.03.2026 FSMA publishes a press release on an agreed settlement with an insurance broker
for the breach of its obligations by repeatedly failing to promptly inform the FSMA
of key changes, including PCP updates and VVD departures and appointments, NL
/ER
18.03.2026 FSMA publishes Communication_2026_09 on the provision of information
regarding the payment of supplementary pensions, NL / FR
EU
23.03.2026 EFAMA publishes Position Paper on European Commission’s Supplementary
Pensions Package focusing on PEPP and IORP, ENG
30.03.2026 EIOPA publishes final report on supervisory reporting and public disclosure
requirements under Solvency Il, ENG
30.03.2026 EIOPA publishes third report on the application of the Insurance Distribution
Directive, ENG
30.03.2026 EIOPA publishes final report on supervisory reporting and public disclosure
under Solvency Il, ENG
Investment services
EU
12.03.2026 ESMA publishes a report on call for evidence on the retail investor journey:
understanding retail participation in capital markets, ENG
Capital markets
EU
02.03.2026 EFAMA publishes Position Paper on a Consolidated Tape within the Market
Integration and Supervision Package, ENG
03.03.2026 ESMA publishes Q&As on Securities Financing Transactions Regulation
(SFTR), see question ESMA_QA 2794 on updating the Loan Value and Security
Price Fields following lifecycle events, ENG
18.03.2026 EU Official Journal: publication of Commission Delegated Regulation (EU) 2026/283
of 12 December 2025 amending the regulatory technical standards laid down in
Delegated Regulation (EU) 2019/815 as regards the 2025 update of the taxonomy
for the single electronic reporting format, ENG
18.03.2026 AFME and EFAMA publish a Statement on EU Equity Market Structure, ENG


https://www.fsma.be/nl/news/minnelijke-schikking-met-vanbreda-risk-benefits
https://www.fsma.be/fr/news/reglement-transactionnel-avec-vanbreda-risk-benefits
https://www.fsma.be/sites/default/files/media/files/2026-03/fsma_2026_09_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2026-03/fsma_2026_09_fr.pdf
https://www.efama.org/sites/default/files/files/efama-s-position-on-ec-pensions-package.pdf
https://www.efama.org/newsroom/news/efama-outlines-key-recommendations-pepp-and-iorp-success
https://www.eiopa.europa.eu/document/download/7f1af01a-eb4e-4856-a5c5-c43bad02b754_en?filename=EIOPA-26-081%20-%20Final%20report%20on%20supervisory%20reporting%20and%20public%20disclosure%20requirements%20under%20Solvency%20II.pdf
https://www.eiopa.europa.eu/eiopa-proposes-amendments-aimed-easing-insurers-supervisory-reporting-and-disclosure-requirements-2026-03-30_en
https://www.eiopa.europa.eu/document/download/7caeee72-a0fe-426b-8487-dbf6e3edb47b_en?filename=EIOPA-26-077%20-%203rd%20Report%20on%20the%20application%20of%20the%20IDD.pdf
https://www.eiopa.europa.eu/eiopa-publishes-third-report-application-insurance-distribution-directive-2026-03-30_en
https://www.eiopa.europa.eu/document/download/7f1af01a-eb4e-4856-a5c5-c43bad02b754_en?filename=EIOPA-26-081%20-%20Final%20report%20on%20supervisory%20reporting%20and%20public%20disclosure%20requirements%20under%20Solvency%20II.pdf
https://www.eiopa.europa.eu/publications/final-report-supervisory-reporting-and-public-disclosure-requirements-under-solvency-ii_en
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA35-243228190-7410_-_Report_CfE_on_retail_investor_journey.pdf
https://www.esma.europa.eu/document/report-retail-investor-journey-understanding-retail-participation-capital-markets
https://www.efama.org/sites/default/files/files/efama-ct_mip_position_27feb_2026_0.pdf
https://www.efama.org/newsroom/news/deepening-consolidated-tape-data-now-rather-later-would-significantly-improve
https://www.esma.europa.eu/publications-data/questions-answers/2794
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600283
https://www.afme.eu/media/5rdg04hp/press-release-afme-and-efama-priorities-for-eu-equity-markets_.pdf
https://www.afme.eu/news-insights/press-releases/afme-and-efama-set-out-priorities-to-scale-up-eu-equity-markets/

19.03.2026 Court of Justice: judgment in Case C-363/24 on market abuse, holding that a
company’s communication that a person was added to an insider list, even
without stating the reasons, may constitute “inside information” under EU law
if it is sufficiently precise and capable of influencing a reasonable investor’s
decisions, ENG

23.03.2026 AFME publishes Position Paper on the Market Integration and Supervision
Package, ENG

Asset management
EU

05.03.2026 EFAMA publishes Quarterly Statistical Release: Q4 2025 Marks Strong Year-
End for Bond and Equity Funds, ENG

10.03.2026 EFAMA publishes Market Insight on fund redemptions amid periods of shock:
evidence from UCITS corporate bond fund outflows, ENG

12.03.2026 ESMA publishes guidelines on liquidity management tools of UCITS and open-
ended AlFs, ENG

26.03.2026 ESMA publishes guidelines on stress test scenarios under the MMF Regulation,
ENG

31.03.2026 EFAMA publishes International Quarterly Statistics on Worldwide Regulated
Open-end Fund Assets and Flows, ENG

Marketinfrastructure and derivatives

02.03.2026 ESMA publishes final report on the draft RTS on Margin Transparency
requirements, ENG

02.03.2026 ESMA publishes final report on the draft RTS on information on clearing fees and
associated costs, ENG

03.03.2026 ECB publishes T+1 — Corporate events harmonized implementation guide, ENG

27.03.2026 ESMA postpones the rollout of the new solution for Commodity Derivatives
Weekly Position Reporting, ENG

Generalinterest

03.03.2026 ESMA publishes its 2025 market report on the costs and performance of EU retail
investment products, ENG

05.03.2026 NBB publishes its 2025 report on prudential regulation and prudential
supervision, NL / FR

10.03.2026 EIB publishes Report on the EIB Group activity in Belgium in 2025, ENG

19.03.2026 European Commission publishes its 2026 management plan on financial stability,
financial services, and capital markets union, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:62024CJ0363
https://www.afme.eu/media/uoihbxt3/press-release-afme-misp.pdf
https://www.afme.eu/news-insights/press-releases/afme-calls-for-targeted-reforms-to-strengthen-competition-and-efficiency-in-eu-capital-markets/
https://www.efama.org/newsroom/news/q4-2025-ended-year-high-note-strong-performance-bond-and-equity-funds
https://www.efama.org/sites/default/files/files/260306_mi25.pdf
https://www.efama.org/newsroom/news/efama-research-shows-outflows-corporate-bond-funds-remained-relatively-contained
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA34-671404336-1364_Guidelines_on_liquidity_management_tools_of_UCITS_and_open-ended_AIFs.pdf
https://www.esma.europa.eu/document/guidelines-liquidity-management-tools-ucits-and-open-ended-aifs
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA50-481369926-30848_Guidelines_on_stress_test_scenarios_under_the_MMF_Regulation.pdf
https://www.esma.europa.eu/document/guidelines-stress-test-scenarios-under-mmf-regulation-3
https://www.efama.org/newsroom/news/last-quarter-2025-saw-record-level-fund-flows-across-globe
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA91-1505572268-4509_Final_Report_on_the_Draft_RTS_on_Margin_Transparency_requirements.pdf
https://www.esma.europa.eu/document/final-report-draft-rts-margin-transparency-requirements
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA91-1505572268-4519_Final_Report_on_the_Draft_RTS_on_information_on_clearing_fees_and_associated_costs__Article_7c_4__of_EMIR_.pdf
https://www.esma.europa.eu/document/final-report-draft-rts-information-clearing-fees-and-associated-costs
https://www.ecb.europa.eu/press/intro/publications/pdf/ecb.amiseco202603_t1corporateevents.en.pdf
https://www.esma.europa.eu/press-news/esma-news/postponement-rollout-commodity-derivatives-weekly-position-reporting
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA50-1949966494-4065_Market_Report_-_Costs_and_Performance_of_EU_Retail_Investment_Products.pdf
https://www.esma.europa.eu/press-news/esma-news/new-investment-funds-drive-reduction-costs-investors
https://www.nbb.be/doc/ts/publications/nbbreport/2025/nl/t1/verslag2025_tiii.pdf
https://www.nbb.be/doc/ts/publications/nbbreport/2025/fr/t1/rapport2025_tiii.pdf
https://www.eib.org/files/photos/20260047-100326-eib-group-activity-in-belgium-in-2025-en.pdf
https://www.eib.org/en/publications/20260047-eib-group-activity-in-belgium-in-2025
https://commission.europa.eu/document/download/b94ec759-8382-44d5-87d2-463029686071_en?filename=fisma_mp_2026_en.pdf
https://commission.europa.eu/publications/management-plan-2026-financial-stability-financial-services-and-capital-markets-union_en
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DISCLAIMER

European Commission publishes its 2026 management plan on economic and
financial affairs, ENG

Chamber of Representatives: publication of Draft Programme Law containing
amendments to the Law of 24 July 2008 containing various provisions including the
regulation of dormant accounts, NL / FR

ESAs publishes Joint Committee Update on Risks and Vulnerabilities in the EU
Financial System, ENG

European Council publishes a press release on the external action guarantee:
Council greenlights targeted amendments to enhance efficiency and flexibility,
ENG

EBF welcomes the strong engagement of several EU Member States in
advancing the Savings and Investments Union (SIU), ENG

Deadline for responding to EIOPA’s consultation on integrated data collection,
ENG

Deadline for responding to EBA’s consultation on regulatory products on Initial
Margin Model Authorisation, ENG

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.


https://commission.europa.eu/document/download/da980c63-a2ab-4618-8294-790e961f49b8_en?filename=ecfin_mp_2026_en.pdf
https://commission.europa.eu/publications/management-plan-2026-economic-and-financial-affairs_en
https://www.dekamer.be/FLWB/PDF/56/1378/56K1378028.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1378
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1378
https://www.eiopa.europa.eu/document/download/d7236072-baf4-4460-b575-9c646dd760d4_en?filename=Joint%20Committee%20Update%20on%20risks%20and%20vulnerabilities%20in%20the%20EU%20financial%20system%20-%20Spring%202026.pdf
https://www.eiopa.europa.eu/esas-spring-risk-update-highlights-geopolitical-pressures-and-rising-private-finance-risks-2026-03-27_en
https://www.consilium.europa.eu/en/press/press-releases/2026/03/30/external-action-guarantee-council-greenlights-targeted-amendments-to-enhance-efficiency-and-flexibility/
https://www.ebf.eu/ebf-media-centre/updates/ebf-commends-eu-member-states-leadership-in-delivering-the-savings-and-investments-union-and-flags-key-areas/
https://www.eiopa.europa.eu/document/download/1daee197-84de-49e8-90b4-b2139526271f_en?filename=EIOPA-BoS-26-061%20-%20Discussion%20Paper%20for%20EIOPA%27s%20report%20on%20integrated%20data%20collection.pdf
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