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Please find below our Financial Regulatory Update for January 2026.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Digital finance and cybersecurity

Belgium
29.01.2026 FSMA publishes communication FSMA_2026_02 on procedures for notifying white
papers and other documents relating to an offer to the public or an admission to
trading of crypto-assets other than asset-referenced tokens or electronic money
tokens, NL / FR
EU
13.01.2026 ESMA publishes its Digital and Data strategies support supervision of EU
financial markets, ENG
14.01.2026 ESA’s and UK financial regulators sign Memorandum of Understanding on
oversight of critical ICT third-party service providers under DORA, ENG
16.01.2026 EIOPA publishes the decision of the Board of Supervisors on the delegation of
certain DORA Q&As to the Chairperson, ENG
27.01.2026 ECB publishes a press release on paving the way for acceptance of DLT-based
assets as eligible Eurosystem collateral, ENG
28.01.2026 ESMA publishes its Guidelines for the criteria on the assessment of knowledge
and competence under the Markets in Crypto Assets Regulation (MiCA), ENG
Sustainable finance
EU
08.01.2026 EU Official Journal: publication of Commission Delegated Regulation (EU)
2026/73 of 4 July 2025 amending Delegated Regulation (EU) 2021/2178 as regards
the simplification of the content and presentation of information to be
disclosed concerning environmentally sustainable activities and Delegated
Regulations (EU) 2021/2139 and (EU) 2023/2486 as regards simplification of
certain technical screening criteria for determining whether economic
activities cause no significant harm to environmental objectives, ENG
08.01.2026 ESAs publish joint Guidelines on ESG stress testing, ENG
14.01.2026 ESMA publishes its second thematic note on sustainability-related claims, ENG
16.01.2026 EU Official Journal: publication of opinion of the European Economic and Social

Banking

International

06.01.2026

Committee on a new impetus for the European sustainable finance framework,
ENG

BCBS publishes a newsletter on the implementation of the principles for effective
risk data aggregation and risk reporting, ENG


https://www.fsma.be/sites/default/files/media/files/2026-01/fsma_2026_02_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2026-01/fsma_2026_02_fr.pdf
https://www.esma.europa.eu/sites/default/files/2026-01/ESMA65-955014868-12887_ESMA_Digital_Strategy_2026_-_2028.pdf
https://www.esma.europa.eu/sites/default/files/2023-06/ESMA50-157-3404_ESMA_Data_Strategy_2023-2028.pdf
https://www.esma.europa.eu/press-news/esma-news/esmas-digital-and-data-strategies-support-supervision-eu-financial-markets
https://www.eiopa.europa.eu/document/download/ed6580f2-feab-4522-835f-f82543086257_en?filename=MoU%20DORA%20oversight%20ICT%20CTPPs%20_EU-UK%20%28publication%29.pdf
https://www.eiopa.europa.eu/european-supervisory-authorities-and-uk-financial-regulators-sign-memorandum-understanding-oversight-2026-01-14_en
https://www.eiopa.europa.eu/document/download/55a71d21-5502-45e1-a45b-99ca810f0833_en?filename=BoS%20Decision%20on%20the%20Delegation%20of%20certain%20DORA%20Q%26As%20to%20the%20Chairperson.pdf
https://www.eiopa.europa.eu/publications/bos-decision-delegation-certain-dora-qas-chairperson_en
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260127_1%7Ea946167ce1.en.html
https://www.esma.europa.eu/sites/default/files/2026-01/ESMA35-24871704-2922_Guidelines_for_the_criteria_on_the_assessment_of_knowledge_and_competence_under_MiCA.pdf
https://www.esma.europa.eu/document/guidelines-criteria-assessment-knowledge-and-competence-under-markets-crypto-assets
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600073
https://www.eiopa.europa.eu/document/download/33e045b0-f1e2-4c00-ab6b-946df30fb292_en?filename=ESAs%20Final%20Report%20-%20Joint%20Guidelines%20on%20ESG%20Stress%20Testing.pdf
https://www.eiopa.europa.eu/esas-publish-joint-guidelines-esg-stress-testing-2026-01-08_en
https://www.esma.europa.eu/sites/default/files/2026-01/ESMA36-429234738_-165_Thematic_notes_on_sustainability-related_claims-_ESG_strategies.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-promotes-clarity-communications-esg-strategies
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202600021
https://www.bis.org/publ/bcbs_nl36.htm
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EBA publishes its final draft technical standards to strengthen supervisory
cooperation for third-country branches, ENG

EBA publishes a Report on prudential consolidation and final Guidelines on
ancillary services undertakings, ENG

EBA publishes final draft technical standards on booking arrangements, ENG

EBA publishes a final answer on question 2025_7483 on Supervisory reporting -
CORERP (incl. IP Losses) / Calculation of Ideosyncratic and Systematic Risk in
its Single Rulebook Q&A on CRR, ENG

EBA publishes a final answer on question 2025 7473 on Supervisory reporting -
CORERP (incl. IP Losses)/ Threshold exemptions from deduction from Common
Equity Tier 1 in its Single Rulebook Q&A on CRR, ENG

ECB publishes its contribution to the European Commission’s targeted
consultation on the application of the market risk prudential framework, ENG

ESMA and Securities and Commodities Authority sign Memorandum _of
Understanding on the cooperation of the Securities and Commodities Authority
and the European Securities and Markets Authority for the supervision of Credit
Rating Agencies, ENG

EU Official Journal: publication of opinion of the European Economic and Social
Committee containing Proposal for a Regulation of the European Parliament and of
the Council amending Regulation (EU) No 575/2013 on prudential requirements
for credit institutions as regards requirements for securitisation exposures
and Proposal for a Regulation of the European Parliament and of the Council
amending Regulation (EU) 2017/2402 of the European Parliament and of the Council
of 12 December 2017 laying down a general framework for securitisation and
creating a specific framework for simple, transparent and standardised
securitisation, ENG

EU Official Journal: publication of opinion of the European Central Bank of 11
November 2025 on a proposal for a regulation amending Regulation (EU) 2017/2402
laying down a general framework for securitisation and creating specific
framework for simple, transparent and standardised securitisation, a proposal
for a regulation amending Regulation (EU) No 575/2013 on prudential
requirements for credit institutions as regards requirements for securitisation
exposures, and a draft proposal for a delegated regulation amending Delegated
Regulation (EU) 2015/61 as regards the eligibility conditions for securitisations
in the liquidity buffer of credit institutions, ENG

EBA updates its technical standards to streamline resolution planning and
strengthen cooperation in resolution colleges, ENG

EBA outlines the medium to long term objectives of its interest rate risk in the
banking book Heatmap, ENG

ECB amends its monetary policy implementation guidelines, ENG

EBA publishes its updated risk assessment indicators, ENG


https://eba.europa.eu/sites/default/files/2026-01/2db87aaf-7c13-4640-a2b2-25b589e002fb/Final%20draft%20RTS%20on%20cooperation%20and%20colleges%20of%20supervisors%20for%20third-country%20branches.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-draft-technical-standards-strengthen-supervisory-cooperation-third-country
https://eba.europa.eu/sites/default/files/2026-01/9b15d89a-77fb-4608-b1fa-4dcd49e6046d/Report%20on%20consolidation.pdf
https://eba.europa.eu/sites/default/files/2026-01/a3172e12-c2bb-41bd-9420-7ac0d44b3d9b/Final%20Report%20on%20Guidelines%20on%20ancillary%20services%20undertakings.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-report-prudential-consolidation-and-final-guidelines-ancillary-services-undertakings
https://eba.europa.eu/sites/default/files/2026-01/1856ce6e-6727-43f0-b10d-05d9d75b0bb7/Final%20Report%20on%20draft%20Regulatory%20Technical%20Standards%20on%20booking%20arrangements.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-draft-technical-standards-booking-arrangements
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7483
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7473
https://www.ecb.europa.eu/press/consultationresponse/pdf/ecb.conresp202601.en.pdf
https://www.esma.europa.eu/sites/default/files/2026-01/MoU_on_CRAs_-_ESMA-SCA.pdf
https://www.esma.europa.eu/sites/default/files/2026-01/MoU_on_CRAs_-_ESMA-SCA.pdf
https://www.esma.europa.eu/document/memorandum-understanding-cooperation-securities-and-commodities-authority-and-esma
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202600032
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202600503
https://eba.europa.eu/sites/default/files/2026-01/9ce82784-1597-4799-a468-24123dc4d3dc/Final%20report%20on%20amending%20RTS%20on%20resolution%20plans%20and%20resolution%20colleges.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-updates-technical-standards-streamline-resolution-planning-and-strengthen-cooperation-resolution
https://eba.europa.eu/publications-and-media/press-releases/eba-outlines-medium-long-term-objectives-its-interest-rate-risk-banking-book-heatmap
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260127%7E8dc0530a30.en.html
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-updated-risk-assessment-indicators

Payments

EU
29.01.2026 EPC publishes a letter on mis-use of the SEPA credit transfer schemes for
international credit transfers, ENG
Insurance
Belgium
07.01.2026 NBB publishes Communication NBB 2026 01 on periodic statements and
financial reports to be submitted to the Bank in 2026, NL / FR
09.01.2026 Chamber of Representatives: publication of draft law containing various provisions
on the economy (1), including minor changes to the Law of 4 April 2014 on insurance
activities,NL / FR
09.01.2026 Assuralia publishes news article on changes in the insurance sector as from
January 15,2026, NL / FR
Investment services
EU
28.01.2026 ESMA publishes List of Central Counterparties authorised to offer services and
activities in the Union, ENG
Capital markets
Belgium
19.01.2026 FSMA publishes Opinion 2026 01 on disclosures in IFRS financial statements in
the event of a (potential) breach of debt covenants, NL / FR
EU
06.01.2026 AFME responds to EU Commission consultation on Application of Market Risk
Prudential Framework, ENG
19.01.2026 ESMA publishes a list of national competent authorities that have increased the
thresholds for the notification of transactions of persons discharging
managerial responsibilities and closely associated persons, ENG
20.01.2026 ICMA publishes a new paper on stablecoins in capital markets, ENG
Benchmarks
EU
19.01.2026 ESMA publishes a statement on Significant benchmarks notified under Article

24(2) of the Benchmark Regulation, ENG


https://www.europeanpaymentscouncil.eu/document-library/other/epc-letter-mis-use-sepa-credit-transfer-schemes-international-credit
https://www.nbb.be/nl/media/23729
https://www.nbb.be/nl/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/nieuws-over-940
https://www.nbb.be/fr/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/actualites-541
https://www.lachambre.be/FLWB/PDF/56/1235/56K1235001.pdf
https://www.lachambre.be/kvvcr/showpage.cfm?section=/flwb&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=56&dossierID=1235
https://www.lachambre.be/kvvcr/showpage.cfm?section=/flwb&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=56&dossierID=1235
https://www.assuralia.be/nl/artikel/veranderingen-in-de-verzekeringssector-vanaf-1-januari-2026
https://www.assuralia.be/fr/article/ce-qui-change-dans-le-secteur-des-assurances-depuis-le-1er-janvier-2026
https://www.esma.europa.eu/sites/default/files/library/ccps_authorised_under_emir.pdf
https://www.esma.europa.eu/document/list-central-counterparties-authorised-offer-services-and-activities-in-union
https://www.fsma.be/en/opinion/disclosure-ifrs-financial-statements-event-potential-breach-loan-covenants-within-twelve
https://www.fsma.be/nl/news/nieuw-standpunt-over-informatieverstrekking-de-ifrs-jaarrekening-bij-een-mogelijke-inbreuk-op
https://www.fsma.be/fr/news/nouvelle-opinion-concernant-les-informations-fournir-dans-les-etats-financiers-ifrs-en-cas-de
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-application-market-risk-prudential-framework_en
https://www.afme.eu/news-insights/press-releases/afme-responds-to-eu-commission-consultation-on-application-of-market-risk-prudential-framework/
https://www.esma.europa.eu/sites/default/files/library/esma70-145-1020_-_list_of_thresholds_increased_pursuant_to_mar_article_199.pdf
https://www.esma.europa.eu/document/list-national-competent-authorities-have-increased-thresholds-notification-transactions
https://www.icmagroup.org/assets/documents/Regulatory/FinTech/ICMA-paper-The-Stablecoin-question-An-impractical-distraction-or-a-powerful-alternative-January-2026-200126.pdf
https://www.icmagroup.org/News/news-in-brief/icma-publishes-new-paper-on-stablecoins-in-capital-markets/
https://www.esma.europa.eu/sites/default/files/2026-01/ESMA81-1841807023-1022_Public_statement_on_Benchmarks_identified_as_significant_under_Article_24_2_.pdf
https://www.esma.europa.eu/document/statement-significant-benchmarks-notified-under-article-242-benchmark-regulation

30.01.2026
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EU

06.01.2026

AML/CTF

Belgium

28.01.2026

EU

19.01.2026

26.01.2026

EU Official Journal: publication of Commission Delegated Regulation (EU) 2026/264
of 27 October 2025 amending the regulatory technical standards laid down in
Delegated Regulation (EU) 2018/1645 as regards the form and content of an
application for recognition with the European Securities and Markets Authority and
in Delegated Regulation (EU) 2018/1646 as regards the information to be
provided in an application for authorisation and registration, ENG

ESMA publishes report on cross-border marketing of funds including statistics
on notifications, ENG

Febelfin, Unisoc and the Impact Coalition, publish guidelines regarding non-profit
organisations (NPOs) and mutual societies to clarify the obligations related to
anti-money laundering and counter-terrorist financing and to identify the
information and documents needed for an accurate and proportionate risk
assessment, NL / FR

EBA and AMLA complete handover of AML/CFT mandates, ENG

AMLA will launch a data collection exercise to test risk assessment models for
the financial sector, ENG

Marketinfrastructure and derivatives

05.01.2026

09.01.2026

16.01.2026

28.01.2026

Generalinterest

05.02.2026

ESMA launches selection of Consolidated Tape Provider for OTC derivatives,
ENG

EU Official Journal: publication of Decision (EU) 2026/77 of the European Central
Bank of 19 December 2025 amending Decision (EU) 2019/166 on the Market
Infrastructure Board, ENG

FSMA publishes communication FSMA_2026 01 on guidance on EMIR, NL / FR

ECB publishes results on its December 2025 survey on credit terms and
conditions in euro-denominated securities financing and OTC derivatives
markets, ENG

ESAs’ Joint Board of Appeal rules on reimbursement of costs in an appeal brought
by an insurance undertaking against EIOPA, clarifying that only costs that are
objectively necessary and reasonable may be reimbursed, ENG


https://eur-lex.europa.eu/eli/reg_del/2026/264/oj
https://www.esma.europa.eu/sites/default/files/2026-01/ESMA34-1921782652-2033_Report_to_EU_institutions_on_national_rule_governing_marketing_requirements_of_funds.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-report-cross-border-marketing-funds-including-statistics
https://febelfin.be/media/pages/pers/fraude-veiligheid/richtsnoeren-risicogebaseerde-analyse-izw-mutualiteiten/4435a98c9a-1769589424/brochure_richtsnoeren-voor-een-risicogebaseerde-analyse_20260128.pdf
https://febelfin.be/nl/pers/fraude-veiligheid/richtsnoeren-risicogebaseerde-analyse-izw-mutualiteiten
https://febelfin.be/fr/presse/fraude-et-securite/lignes-directrices-analyse-isbl-mutualites
https://www.amla.europa.eu/eba-and-amla-complete-handover-amlcft-mandates_en
https://www.amla.europa.eu/amla-launch-data-collection-exercise-test-risk-assessment-models-financial-sector_en
https://www.esma.europa.eu/press-news/esma-news/esma-launches-selection-consolidated-tape-provider-otc-derivatives
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202600073
https://www.fsma.be/sites/default/files/media/files/2026-01/fsma_2026_01_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2026-01/fsma_2026_01_fr.pdf
https://www.ecb.europa.eu/pub/pdf/other/SESFOD_2025_Q4_Summary.en.pdf
https://www.eiopa.europa.eu/esas-joint-board-appeal-rules-reimbursement-costs-appeal-brought-novis-insurance-company-against-2026-01-05_en
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30.04.2026

ESMA publishes its principles for risk-based supervision: a critical pillar for
ESMA’s simplification and burden reduction efforts, ENG

Chamber of Representatives: publication of draft law containing various provisions
on the economy (l), including changes to the Code of Economic Law in the context
of the European Accessibility Act, NL / FR

EIOPA unveils its new strateqy for the years ahead, ENG

Chamber of Representatives: publication of draft law to introduce a prohibition on
financial institutions contributing to the maintenance of the unlawful situation in the
Occupied Palestinian Territories, in implementation of the Advisory Opinion of the
International Court of Justice of 19 July 2024, NL / FR

EIOPA publishes the revised single Programming Document 2026-2028, ENG

Joint Bank Reporting Committee publishes its 2026 Work Programme and
recommendations to enhance semantic integration on ESG definitions, ENG

EU Official Journal: publication of agreement of 16 December 2025 between the
European Central Bank and the national central banks of the Member States outside
the euro area amending the Agreement of 16 March 2006 between the European
Central Bank and the national central banks of the Member States outside the euro
area laying down the operating procedures for an exchange rate mechanism
in stage three of Economic and Monetary Union, ENG

EU Official Journal: publication of agreement between the Bulgarian National Bank
and the European Central Bank regarding the claim credited to the Bulgarian
National Bank by the European Central Bank under Article 30.3 of the Statute of
the European System of Central Banks and of the European Central Bank, ENG

ECB and ESRB publish joint report analysing financial stability risks from
geoeconomic fragmentation, ENG

EU Official Journal: publication of Recommendation of the European Systemic Risk
Board of 5 December 2025 amending Recommendation ESRB/2015/2 on the
assessment of cross-border effects of and voluntary reciprocity for
macroprudential policy measures, ENG

EBA Pillar 3 data hub goes live, ENG

EBA publishes its Single Programming Document 2027-2029, ENG

EIOPA publishes its Insurance Risk Dashboard for January 2026, ENG

EBA launches consultation on amendments to Guidelines on the systemic risk
buffer, ENG

DISCLAIMER

Although we aim to provide you with a comprehensive overview of the most recent requlatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.


https://www.esma.europa.eu/sites/default/files/2026-01/ESMA42-1710566791-6326_Principles_on_Risk-Based_Supervision.pdf
https://www.esma.europa.eu/press-news/esma-news/principles-risk-based-supervision-critical-pillar-esmas-simplification-and
https://www.lachambre.be/FLWB/PDF/56/1235/56K1235001.pdf
https://www.lachambre.be/kvvcr/showpage.cfm?section=/flwb&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=56&dossierID=1235
https://www.lachambre.be/kvvcr/showpage.cfm?section=/flwb&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=56&dossierID=1235
https://www.eiopa.europa.eu/document/download/1891eeae-42f8-4720-823d-4f6fd4eaad6c_en?filename=EIOPA-Strategy-Towards-2030.pdf
https://www.eiopa.europa.eu/eiopa-unveils-its-new-strategy-years-ahead-2026-01-15_en
https://onedrive-global.kpmg.com/personal/ndurant_kpmglaw_be/Documents/00.%20Regflash/2026-01%20-%20RegFlash%20January.docx?web=1
https://www.dekamer.be/kvvcr/showpage.cfm?section=flwb&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?dossierID=1310&legislat=56&inst=K
https://www.dekamer.be/kvvcr/showpage.cfm?section=flwb&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?dossierID=1310&legislat=56&inst=K
https://www.eiopa.europa.eu/publications/revised-single-programming-document-2026-2028_en
https://eba.europa.eu/sites/default/files/2026-01/0a2785ff-7419-42d5-a714-ac4d9d9ba3d6/JBRC%20work%20programme%202026.pdf
https://eba.europa.eu/sites/default/files/2026-01/6867cc86-e72d-419f-b0bf-f9834a56cc33/Recommendations%20on%20ESG%20disclosures.pdf
https://eba.europa.eu/publications-and-media/press-releases/joint-bank-reporting-committee-publishes-its-2026-work-programme-and-recommendations-enhance
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202600496
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202600497
https://www.esrb.europa.eu/pub/pdf/reports/esrb.report202601_financialstabilityrisks.en.pdf
https://www.esrb.europa.eu/news/pr/date/2026/html/esrb.pr260122%7E036784d0ea.en.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202600548
https://eba.europa.eu/publications-and-media/press-releases/eba-pillar-3-data-hub-goes-live
https://eba.europa.eu/sites/default/files/2026-01/e7797f87-7f0c-44e1-9b2a-3c258d1d50ad/Single%20Programming%20Document%202027-2029%20%28initial%29.pdf
https://nexteuropa-multisites.s3.eu-west-1.amazonaws.com/www.eiopa.europa.eu/assets/insurance-risk-dashboard/EIOPA_BoS_026_013_January%202026-Insurance-RDB.html
https://www.eiopa.europa.eu/eiopas-insurance-risk-dashboard-shows-overall-stability-amidst-persistent-geopolitical-tensions-2026-01-30_en
https://eba.europa.eu/sites/default/files/2026-01/d311730e-3b12-4744-9c18-e3239aff4ea1/CP%20on%20amending%20Guidelines%20on%20SYRB.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-launches-consultation-amendments-guidelines-systemic-risk-buffer
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